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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

ANNEXURE No. 6

CERTIFIED LIST OF SHAREHOLDERS OF TRANSFEREE
COMPANY ALONGWITH ORIGINAL CONSENT AFFIDAVITS

IN

COMPANY APPLICATION (CAA) No. .......... /ALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

SBW UDYOG LIMITED
44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

SBW UNITY PRIVATE LIMITED

44 Thornhill Road
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

APPLICANTS



SBW Unity Private Limited

-
=

\5°

Regd. Office at 44, Thornhill Road, Prayagraj - 211002, Uttar Pradesh, India

CIN: U16008UP2021PTC143304

CERTIFIED LIST OF SHAREHOLERS OF DE-MERGED/ TRANSFREE COMPANY
(SBW UNITY PRIVATE LIMITED)

We hereby certify that as per statutory record of SBW Unity Private Limited having
Regd. Office at 44, Thornhill Road, Prayagraj - 211002, Uttar Pradesh, India the
Shareholders as on 31st March 2024 are as under:

SL No. Name & Address of the No.of | % to Affidavit Ref.
Shareholders ShE;l::st}(r)f total Date | At Page
Rs. 10
Each

1 |Jamnotri Gupta 2,782 | 27.82|24.12.2024| 1507-
44, Thornhill Road, Allahabad- 1509
211002

2 |Vidup Agrahari 2,890 | 28.90124.12.2024| 1510-
44, Thornhill Road, Allahabad- 1512
211002

3 |Vibhav Agrahari 1,067 | 10.67]124.12.2024| 1513-
44, Thornhill Road, Allahabad- 1515
211002 -

4 |Deepika Agrahari 1,160| 11.60]24.12.2024| 1516-
44, Thornhill Road, Allahabad- 1518
211002

5 |Digvijay Gupta 741 7.41]24.12.2024| 1519-
44, Thornhill Road, Allahabad- 1521
211002

6 |Shantanu Gupta 716 7.16124.12.2024| 1522-
44, Thornhill Road, Allahabad- 1524
211002

7  |Nandini Gupta 629 6.29124.12.2024 | 1525-
44, Thornhill Road, Allahabad- 1527
211002

8 |Vidup Agrahari- Karta S C 31 0.03]124.12.2024| 1528-
Gupta & Sons HUF
44, Thornhill Road, Allahabad- 1530
211002

9 |Yashaswini Gupta 12| 0.12]24.12.2024| 1531-
44, Thornhill Road, Allahabad- 1533
211002
Total 10,000 100
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None of the shareholders is non-resident.There is no change in above shareholdings
after 31.03.2024.

For SBW Unity Private Limited

ow(,\,?jra
(Sm .Jam Gupta)

Director
DIN 00118639

CERTIFICATE

We have verified the details of shareholdings given above from the Statutory
records maintained by the SBW Unity Private Limited and certify that the
shareholdings shown above are in confirmity with the records produced before us.

For S.R. GUPTA & CO.
Chartered Accountants
(Firm Registration No=884939C)

Place : Prayagraj (Rajesh Gupfa)
Date : 24.12.2024 Partner .
Membership No. 07526

Statutory Auditor

vy



eoa o uerciat |1 HAIH AMAN M0A

Government of Uttar Pradesh ""e2ieeseosell

Certificate No. “IN-UP18243448994636W Mob.-6 _
Certificate Issued Date i 24-Dec202403:07PM 38832
Account Reference 4+ NEWIMPACGC (SV)/ up14430104/ PRAYAGRAJ SADAR/ UP-AHD
Unique Doc. Reference . - SUBIN-UPUP1443010433510674541227W

Purchased by :  JAMNOTRI GUPTA '
Description of Document . © Article 4 Afﬁdavﬂ <
Property Description . Not Appiicablé'i' 3
Consideration Price (Rs.) .

First Party : . JAMNOTRI GUPTA
SeparichRany i +  Notifppligable. e bk
Stamp Duty Paid By e : JAMNOTRIGUPTA =
Stamp Duty Amount(Rs.) -~ .- . 50 e

AN MBI PR

50 i
(Fifty only)

SN A DR a0 DR S 2L R G R4 DU B 24 NEC 200 QR0 PM 24-Esp-

ot 2028 CEDT PN 28D RUATHEY

&

AFFIDAVIT OF Smt. Jamnotri Gupta, wife of Late Shyama Charan Gupta, aged
about 76 years, resident of 44 Thornhill Road, Prayagraj - 211002, Uttar Pradesh.
[DEPONENT]

PEARNGE-E0EA TR07 PM BA080-2023 DUIDY PI S10es-2004 05107 PIM 24 DanZ024 030

I, the deponent above-named, do hereby make oath and say under;: -
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I That I hold 2,782 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Vidup Agrahari/Vibhav Agrahari and I am fully

acquainted with the facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3 That I am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division

(ii) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets

and liabilities pertaining to such business from SBW Udyog Limited with effect

from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
change basis as per detailed provisions made in the Scheme and pursuant
%- sions of sections 230-232 of the Companies Act, 2013. The remaining
:eg‘b&,ldsm%s (ﬁ'esently Hotel Division) will continue to remain under the management
gol of SBW Udyog Limited. In consideration of such transfer, the

PP g
O
hT{gnéﬁ‘%e Company shall issue and allot one (1) equity share in the Transferee

Company for every one (1) equity share held by the shareholders in the Transferor
Company.

4. That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has been read and fully understood by me.



6.  That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO HELD ME
GOD.

[DEPONENT]

C‘m%n%ﬁak/

I have satisfied myself by examining the deponent that he has read and fully

understood the contents of this affidavit.

NOTARY PUBLIC

5. . Pathak \
Reg. No.-4190 *

Prayagraj
\\9{,\» W@MRMED BEFORE ME
--------- L sscneads !
: QF_\ Sri/SML..cmde AN 1.0

entified by Mr

* his/her Affidavit 25 Trud & Comect wiich
verified & correat fk/
. G.S. PAthak ?’L\l‘{g‘%_‘)

Public Notary
Alid., Prayagraj (U.P*
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¢ AFFIDAVIT OF Sri Vidup Agrahari, son of Late Shyama Charan Gupta, aged

&

. about 55 years, resident of 44 Thornhill Road, Prayagraj - 21 1002, Uttar Pradesh.

[DEPONENT]

AHARIV DU AGHARARIVIDUE AGRAHARY

I, the deponent above-named, do hereby make oath and say under: -
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1. ThatIhold 2,890 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Digvijay Gupta and I am fully acquainted with the

facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(i1) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
to the provisions of sections 230-232 of the Companies Act, 2013. The remaining
/6@?&5 (presently Hotel Division) will continue to remain under the management
SBW Udyog Limited. In consideration of such transfer, the

Rgg b Q}g_ Company shall issue and allot one (1) equity share in the Transferee
04195

: pra@ﬁimp y for every one (1) equity share held by the shareholders in the Transferor
e
OF Ry

4, That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has been read and fully understood by me.

b



) 5 *’:/_,
6. That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs

nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this

affidavit is false and no material fact has been concealed thereln HELP ME
GOD. &

[DEPONENT

A:00.. AM. by the above-named deponent.

I have satisfied myself by examining the deponent that he has read and fully
understood the contents of this affidavit. (R

NOTARY P

. /T4. |dentified By
SOLOEMNCY AFFIRVMED BErOKe uﬂ.:

e XA W (o

(LT TUTETY £ "ressne

* 2 higther Affidavit as True

~ verified & correct
G.S. Pathak
Public Notary Wh
Alid., Prayagraj (U P)
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AFFIDAVIT OF Vibhav Agrahari, son of Late Shyama Charan Gupta, aged about
54 years, resident of. 44 Thornhill Road, Prayagraj - 211002, Uttar Pradesh.
[DEPONENT]
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1. That I hold 1,067 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Deepika Agrahari and I am fully acquainted with the

facts deposed below.

2, That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has.been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(i1) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
to the provisions of sections 230-232 of the Companies Act, 2013. The remaining

e
/. a(}dsﬁe% }gp&esently Hotel Division) will continue to remain under the management

control SBW Udyog Limited. In consideration of such transfer, the
%ompany shall issue and allot one (1) equity share in the Transferee

4.  That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has Keen read and fully understood by me.



L
| D

I

6. That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed #ferein. SO HELD ME
GOD.

[D NT]

Deponent has been identified by .............cc.uoveveveeeivieieeneeein,

SWORN before me at Prayagraj on this ZL}% day of DGO«WbM ...... , 2024 at
Lliee AM by the above-named deponent.

I have satisfied myself by examining the deponent that he has read and fully

understood the contents of this affidavit.

NOTARY PUBLIC

“OF pov%
S m%mmeo BEFORE

ONeerrrrrsess202 sermgurtcenee ..AMIP
Sri/Smt.... m M"L‘blgn/ |. Identified By

Identified by Mr..

e his/her Af‘if*avn as & C

.n verified & correct aﬁ/\ ?’H,{y/\—rﬁ
G.S. Path
Pubhc Nmﬁ\q 2\ %1

., Prayaarai (11 P)
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1. That I hold 1,160 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Vibhav Agrahari and I am fully acquainted with the

facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and. operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(ii) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
to the provisions of sections 230-232 of the Companies Act; 2013. The remaining

business (presently Hotel Division) will continue to remain under the management

/Oa'ﬁﬂ\&om;rol of SBW Udyog Limited. In consideration of such transfer, the
\A

4. That I have received a copy of the aforesaid Scheme of Arrangement as

approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has been read and fully understood by me.
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6. That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO HELD ME

GOD. W
IDEPOMENT]

I have satisfied myself by examining the deponent that he has read and fully

understood the contents of this affidavit. W
U{/

/OA\ | NOTARY P

/G. S. Pathak &

Re. No.-4180 i i
Prayagrej SOLOEMNGTY AR . ‘
X X OBl e s SOC ¥
Ve - >

M /P i
Identified by WMr.............).
be histher Affidzvit as ©

on verifiet & correct
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1."  That I hold 741 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Vidup Agrahari and I am fully acquainted with the

facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the hjsfory, present business activities,
financial position and 0perétional performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(ii) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to.such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
to the provisions of sections 230-232 of the Companies Act, 2013. The remaining
business (presently Hotel Division) will continue to remain under the management

and control of SBW Udyog Limited. In consideration of such transfer, the

' O’QIND\E‘}‘ That T have received a copy of the aforesaid Scheme of Arrangement as

approved by the Board of Directors of the two companies and have also received
the financial statements and other relevant documents and read and fully

understood the same.

3. That the proposed Scheme has been read and fuily understood by me.

>
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6.  That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.
I, the deponent above-named, verify on oath that the contents of paragraphs

nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO I—[EL]D ME

GOD. k
. [DE NT]
Deponent has been identified by ............cccoooveeii

0
SWORN before me at Prayagraj on this .2Y.... day of Decumben , 2024 at
A11.0.0. A M. by the above-named deponent.

I have satisfied myself by examining the deponent that he has read and fully

understood the contents of this affidavit. > M
}

NOTARY PUBLIC

AN
SOLOEMNLY AFFSRMED 5133
o PR 20 ﬂtwmgn JTA, antlﬁed By
Sru’S'n ______ % _(/QA_‘)

: identified by Mr.
’ OF o ’ ba hisfher Affidavit as ThE onmect which

on verified & correct

. 8. Pathak

Public Notary % %

Alld., Praryagred (U.P)
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AFFIDAVIT OF Shantanu Gupta, son of Sri Vibhav Agrahari, aged about 27
years, resident of 44 Thornhill Road, Prayagraj - 211002, Uttar Pradesh.

[DEPONENT]

@
&
B
e
&

I, the deponent above-named, do hereby make oath and say under: -
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SIP PV A
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1. That I hold 716 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Deepika Agrahari and I am fully acqualnted with the

I

facts deposed below.

B That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such [
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. That I am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(i) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant

@M;@i of sections 230-232 of the Companies Act, 2013. The remaining

busifies§! (presdpt y otel D1V1510n) will continue to remain under the management
<A O |’ cis 23'(

Comp? %éﬁery one (1) equity share held by the shareholders i in the Transferor
Company.

4.  That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received
the financial statements and other relevant documents and read and fully

understood the same.

S That the proposed Scheme has been read gnd fully understood by me.
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6. That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO HELD ME
GOD.

I1:00... AM. by the above-named deponent.

I have satisfied myself by examining the deponent that he has read and fully

understood the contents of this affidavit.

/’_T\\ NOTARY PUBLIC
S AQJ—— \

y 7

Yo [ O p- Petbek)
Rek. No.-4190 | ™

Prdyagraj

- Sign./T.I. Identified By

SOL%MMED Ber UL Mg e rf%

@) CoS— 202 ieene
Sri/Smitiuen. .e&/\ ......

2N,
i Identified by Mr.....coflipfocsicssessnsrassensannes
) be his/her Affidavit a &TJorrect whld':
! on verified & correct
i G.S. Pathak "L%

Public Notary
Alild., Prayagraj (U.P)
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o iy Plegse write or type below this lins

AFFIDAVIT OF Nandini Gupta, daughter of Sri Vibhav Agrahari, aged about 23
years, resident of 44 Thornhill Road, Prayagraj - 211002, Uttar Pradesh.
[DEPONENT]
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I, the deponent above-named, do hereby make oath and say under: -

Statutory Alerl:

g of Stock Holding




1. That I hold 629 equity shares of Rs. 10/- each fully paid up in SBW Unity
Private Limited jointly with Deepika Agrahari and I am fully acquainted with the

facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unitjr Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23 July, 2024 which provides for demerger of (i) Biri Division
(i) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, 1.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
to the provisions of sections 230-232 of the Companies Act, 2013. The remaining

business (presently Hotel Division) will continue to remain under the management

4. That I have received a copy of the aforesaid Scheme of Arrangement as

approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has been read and fully understood by me.

74



6.  That after taking a considered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO HELD ME
GOD.

[DEPONENT]

SWORN before me at Prayagraj on this . ?,L‘l day of Bew‘b« ...... , 2024 at

I have satisfied myself by examining the deponent that he has read and fully

v
NOTARY PUBLIC W
\ ——
: Q-Qn-”‘l' lW)
poatal

JOLO FFIRMED BEFORE mi
............. 20 wepesinai B uons M.
Or o™ Sr=;er-§ ..... o %m

be hi th"‘"ftfﬁl avit as Trué
an verified & correct

G.S.

Fublic Notary %rtg-’h

Alld., Prayagraj (U.P)

understood the contents of this affidavit.
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AFFIDAVIT OF Vidup Agrahari S/o Late Shyama Charan Gupta, aged about S5
years, as Karta of S.C. Gupta & Sons HUF resident of 44 Thornhill Road,
Prayagraj - 211002, Uttar Pradesh.
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[DEPONENT]

I, the deponent above-named, do hereby make oath and say under: -
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Statutory Alerd
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1.  That the deponent is Karta of S.C. Gupta & Sons HUF, which holds 3 equity
shares of Rs. 10/- each fully paid up in SBW Unity Private Limited I am fully

acquainted with the facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the history, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3.  That I am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited [Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23™ July, 2024 which provides for demerger of (i) Biri Division
(i1) Resort Division (iii) SSA Division and (iv) Marketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their
transfer to and vesting in the SBW Unity Private Limited, as going concern on a
slump exchange basis as per detailed provisions made in the Scheme and pursuant
/O’t&-ahe\provisions of sections 230-232 of the Companies Act, 2013. The remaining

sis. (presently Hotel Division) will continue to remain under the management

4.  That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received

the financial statements and other relevant documents and read and fully

understood the same.

5. That the proposed Scheme has been read and fully understood by me.

w\‘d‘-: '



6. That after taking a coﬁsidered view of all the facts and circumstances, I, as a
shareholder, approve the said Scheme of Arrangeinent and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this
affidavit is false and no material fact has been concealed therein. SO HELD ME

AT \)\\ "‘\_
ne \ [DEPOl\éé—”;

---------------------------------------------

I have satisfied myself by examining the deponént that he has read and fully

understood the contents of this affidavit. \) ‘& Z’ﬁ
N\
A

\@J« NOTARY PUBLIC
5' UI':M:E.\)')A—?::;'RMED SEFORE M i
| S 202 gl : tified
SrilSmi.....Ug.%i.k%ﬁM\ sign./T JK‘:H/ B,
Identified by Mr........fop. b Mons

be his/her Afiidavit as R

on verified & correct s %T‘(/D/}"]
G.S'. Pathak 2’(’["{;13’(‘

Pubilic Notary
Alld., Prayagraj (U.P)
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AFFIDAVIT OF Yashaswini Gupta, daughter of Sri Vidup Agrahari, aged about
31 years, resident of 44 Thornhill Road, Prayagraj - 211002, Uttar Pradesh.
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[DEPONENT]

I, the deponent above-named, do hereby make oath and say under: -
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1. That I hold 12 equity shares of Rs. 10/- each fully pai¢ up in SBW Unity |5 Bl

Private Limited jointly with Vidup Agrahari and I am fully acquainted with tne

facts deposed below.

2. That the Applicant Companies namely SBW Udyog Ltd and SBW Unity
Private Limited are closely held companies and members of the same family are
the shareholders and involved in the management of the two companies. As such I
am aware of all the relevant facts including the hisfory, present business activities,
financial position and operational performance, business prospects etc., which are
necessary for taking a considered view about the effect of the proposed Scheme of

Arrangement on my interests as a shareholder.

3. ThatI am fully aware that a Scheme of Arrangement between SBW Udyog
Limited [Transferor Company] and SBW Unity Private Limited .[Transferee
Company] has been approved by their respective Board of Directors in their
meetings held on 23" July, 2024 which provides for demerger of (i) Biri Division
(ii) Resort Division (iii) SSA Division and (iv) Mérketing Division with all assets
and liabilities pertaining to such business from SBW Udyog Limited with effect
from the appointed date, i.e.,01.04.24, as mentioned in the scheme and their

‘;LO TAn j—\t‘o and vesting in the SBW Unity Private Limited, as going concern on a

4 chang¢ basis as per detailed provisions made in the Scheme and-'pursuant

Q Fie8h \SQ_(presently Hotel Division) will continue to remain under the management
A @Fd\\‘gntrol of SBW Udyog Limited. In consideration of such transfer, the
Transferee Company shall issue and allot one (1) equity share in the Transferee

Company for every one (1) equity share held by the shareholders in the Transferor
Company.

4. That I have received a copy of the aforesaid Scheme of Arrangement as
approved by the Board of Directors of the two companies and have also received
the financial statements and other relevant documents and read and fully

understood the same.

3. That the proposed Scheme has been read and fully understood by me.
&w"

#

/



6.  That after taking a considered view of all the facts and circumstances, I, as a ' |

shareholder, approve the said Scheme of Arrangement and my approval may be
taken as if the same has been given at a meeting of the shareholders of SBW Unity
Private Limited duly convened and held for this purpose. I have no objection if
the proposed Scheme is approved/sanctioned by this Hon’ble Tribunal and formal
meeting of the shareholders of SBW Unity Private Limited for the purpose of

consideration and approval of the said Scheme of Arrangement is dispensed with.

I, the deponent above-named, verify on oath that the contents of paragraphs
nos. 1 to 6 of this affidavit are true to my personal knowledge; no part of this

1davit is false and no material fact has been concealed/therein. SO HELD ME

\ =
PONENT]

SWORN before me at Prayagraj on this 9—"8% day of Bbﬁwtﬁ% ..... , 2024 at

I have satisfied myself by examining the deponent that he has read and fully
understood the contents of this affidavit. . T S

NO:ALY PUBLIC

(I : \goid
49 & Cf .&.v.;hidl 3 ‘r’\@x‘)
G.s. Patak Ay U

Pubiic Notary
Ald., Prayagral (U.P)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

ANNEXURE No. 7

ORIGINAL CERTIFICATE ISSUED BY AUDITORS OF
TRANSFEREE COMPANY ABOUT NO SECURED CREDITORS

IN

COMPANY APPLICATION (CAA) No. .......... /ALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

SBW UDYOG LIMITED
44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

SBW UNITY PRIVATE LIMITED
44 Thornhill Road
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

APPLICANTS

-------------



o,
P
(‘L‘,;‘:’;
>

A

SBW Unity Private Limited
Regd. Office at 44, Thornhill Road, Prayagraj - 211002, Uttar Pradesh,
India

CIN: U16008UP2021PTC143304

Details of Secured Creditors as on - 30.09.2024

S.No. Name & Outstanding as| Consent Affidavit Ref.
Address on 30.09.2024 | Received for
the Amount | pate At Page

NIL

for SBW Unity Private Limited
C'ngmq/o
(Smt.J aﬁ%&i/Gupta)

Director
DIN 00118639

CERTIFICATE

We have verified from the Books of Accounts of the company M/s SBW
Unity Private Limited., that as on 30.09.2024 their was no Secured Creditors.

For S.R. GUPTA & CO.
Chartered Accountants
(Firm istratj on Ne.

Place: Prayagraj
Date: 08.01.2025 (Rajesh Gupta)
Partner

Membership No. 075261
Statutory Auditors
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL \@()7

BENCH AT ALLAHABAD

ANNEXURE No. 8

CERTIFIED LIST OF UNSECURED CREDITORS OF
TRANSFEREE COMPANY ALONGWITH CONSENT AFFIDAVITS

IN

COMPANY APPLICATION (CAA) No. .......... /ALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

L. SBW UDYOG LIMITED
44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

------------

2. SBW UNITY PRIVATE LIMITED
44 Thornhill Road
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

............

............. APPLICANTS



SBW Unity Private Limited
Regd. Office at 44, Thornhill Road, Prayagraj - 211002, Uttar Pradesh, India

P K"i - f
CIN: U16008UP2021PTC143304 f\ 27 /
Details of Unsecured Creditors as on - 30.09.2024
S.No. | Name & Address | Outstanding as on Consent Affidavit Ref.
30.09.2024 Received for
the Amount Date At Page

1 |SBW Udyog Limited 77,96,595.00 77,96,595.00 | 08.01.2025

44, Thornhill Road,
Prayagraj - 211002,
Uttar Pradesh, India

Total 77,96,595.00 77,96,595.00

for SBW Unity Private Limited

(Smt.f;gnrm'a)

Director
DIN 00118639

CERTIFICATE

We have verified the outstanding balances of Unsecured Creditors given above from the
Books of Accounts of M/s SBW Unity Private Limited., and certify that the above balances
are in confirmity with the records produced before us.

For S.R. GUPTA & CO.
Chartered Accountants

Place: Prayagraj
Date: 08.01.2025

Membership No. 075 ‘
Statutory Auditors
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AFFIDAVIT OF Vibhav Agrahari, son of Late Shyama Charan Gupta, aged about :
55 years, resident of 44 Thornhill Road, Near Balson Crossing George Town ,

Allahabad, Uttar Pradesh - 211002.
[DEPONENT] £

I, the deponent above name, make oath and say under : -

Statutory Alert:
1. The authenticity of this Smmlp certificate should be verified at ‘www.shcilestamg.oom' or using e-Stamp Mobile App of Stock Holding.
Any discrepancy in the details on this Certificate and as available on the website / Mobile App renders it invalid.

2. The onus of checking the legitimacy is on the users of the certificate.
3, In case of any discrepancy please inform the Competent Authority.
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1. That the above-named de'ponent is the Director of the Company vide DIN 00118682
name and style as M/s SBW UDYOG LIMITED. who are engaged in the business of
Tobacco, Hospitality , FMCG & Logistics . The deponent is the Director of the Company
and empowered to swear this affidavit on behalf of the said Company. The deponent
is fully acquainted with the facts deposed below.

2. That the above Company is having business dealings with SBW Unity Private Limited
as Service Provider. The SBW Unity Private Limited has been prompt in making
payment for the Services made by our Company. As on 30/09/2024 our outstanding
dues against SBW Unity Private Limited amounted to Rs. 77,96,595/- and to that
extent the above Company (hereinafter referred to as the “said Company”) is an
unsecured Creditor of SBW Unity Private Limited.

3. That SBW UNITY PRIVATE LIMITED has approached the said Company to approve the
proposed Scheme of Arrangement between SBW UDYOG LIMITED and SBW UNITY
PRIVATE LIMITED which provides for demerger with all assets and liabilities pertaining
to such business from SBW Udyog Limited with effect from the appointed date, i.e.,
01/04/2024 as mentioned in the Scheme, and their transfer to and vesting in the
SBW Unity Private Limited, as going concern on a slump exchange basis. The
remaining business will continue to remain under the management and control of SBW

/:M)QQ Limited.
9,-1— éfﬂ‘\@:\smd Company has received a copy of the aforesaid Scheme of Arrangement
B % | o j—‘ 5 ed by the Board of Directors of the two companies and has also received

;onéld:ere{d view about the effect of the proposed Scheme of Arrangement on the

| 'i_—'i‘",.lnterests of the said Company. The said Company has studied and understood the

c proposed Scheme and the documents and information received from SBW Unity
Private Limited. The said Company has noted that when the Scheme becomes
effective, its business and dues will stand transferred to SBW Unity Private Limited.

5. That after taking a considered view of all the facts and circumstances, the said
| Company, as Unsecured Creditor of SBW Udyog Limited, hereby approves the above
Scheme of Arrangement and will have no objection if the proposed Scheme is
approved/sanctioned by this Hon’ble Tribunal and formal meeting of the Unsecured
Creditors of SBW Udyog Limited for the purpose of consideration and approval of the
said Scheme of Arrangement is dispensed with. Our approval to the Scheme may be
taken as if the same has been given at a meeting of the Unsecured Creditors of SBW
Udyog Limited duly convened and held for this purpose.



I, the deponent above-named, verify on oath that the contents of
paragraphs nos. 1 to 5 of this affidavit are true to our personal knowledge; no
part of this affidavit is false and no material fact has been concealed therein.

SO HELP ME GOD.

[D NENT]

Deponent has been identified by/“o‘“"’/'(""m"u"'SWORN before me

atf*‘tﬁm ..... on this .....&..ccoo. dayof..........;‘.t.t*..‘:’.f:f7 ...... , 2024 —

at Ll.ts» a.m. by the deponent.

I have satisfied myself by examining the deponent that he has read and

fully understood the contents of this affidavit.

R e e seveceesatscsssalfocecsransan
gentified BY. ooumilcaana o
1as sworn before (1) ~ O

#NO has accepled ghe contenfls of



SBW UDYOG LIMITED

An ISO 9001 : 2015 Certified Company \ g“\

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
M/S SBW UDYOG LIMITED, HELD AT ITS REGISTERED OFFICE AT 44, THORNHILL
ROAD, PRAYAGAJ-211002 ON THURSDAY 26TH DECEMBER 2024 AT 11:00 A.M.

Mrs. Jamnotri Gupta, Managing Director of the Company informed the Board that the
Company have received the copy of Scheme of Arrangement with M/s SBW Unity Private
Limited alongwith request to submit NOC to SBW Unity Private Limited on the Scheme
Arrangement. She further informed that the Company needs to give its affidavit by one of the
Director as NOC on the said Scheme. The Directors present in the meeting discussed the
matter in details and passed the following resolutions.

RESOLVED that the Board of Directors of the Company had no objection in the matter of
Scheme of Arrangement between SBW Udyog Limited and SBW Unity Private Limited as the
Company is an unsecured creditors of SBW Unity private Limited.

FURTHER RESOLVED that Mr. Vibhav Agrahari, Director of the Company be and is hereby
authorized to execute the necessary affidavits as required in said Scheme of Arrangement
for and on behalf of the Company and binding of such action on the Company.

~Jamnotri Gupta
Chairperson
Certified to be true copy
For SBW Udyog Limited.

M N
Managing Director
DIN00118639

"SHYAM HOUSE" 44, THORNHILL ROAD, PRAYAGRAJ - 211 002
PHONE : +91-532-2468581-3 (3 Lines)
Website : www.shyamgroup.org * E-mail : info@shyamgroup.org » sbwl2002@yahoo.com
TOLL FREE - 1800 200 1601 = CIN : U65921UP1985PLC007603
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BEFORE THE NATIONAL COMPANY LAW TRIB
BENCH AT ALLAHABAD

ANNEXURE No. 9

MEMORANDUM & ARTICLES OF ASSOCIATION OF
TRANSFEROR COMPANY

IN

COMPANY APPLICATION (CAA) No. .......... /ALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

SBW UDYOG LIMITED

44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

SBW UNITY PRIVATE LIMITED
44 Thornhill Road
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

............

APPLICANTS

-------------



o L L.

5. gTeq ®WiEo I
- Form L. R.
faaga w1 SATA-TH

" CERTIFICATE OF INCORPORATION

IR

e e e A R R S

e M A W T e R TR B et st

SN o o Co s b e semesacsacamEn? T e A e e (e e

«fafazs 1956 (195611 ) F wd| frafrg =t TE 3 stc T

i

i SCHECE

i : z o 1 'hereby_certif:y thatSHYMIBIRIWORKSPRIVATE ......

3 is thié day incorpora’ced‘ under the Companies Act, 1956 ( No. 1 of 1856}
§ and that the Company is limited. : -

{5 gt & Ao < femt @l )

s : {ANPUR
. Gijven under my hand atMthss

day ofDECE‘IIBEROne thousand nine hundred andJ-("l'(H_IJ'Y‘E.:\ir'r

pv‘—-——-g_,t,:f}x;
(L.M,GUPTA)
srafral #1 ARER
e e
Regi"'ﬁtéérnf Coi‘nﬁa';i = 7
ULPKANPUR




e
\dn
%
~

b

e

T .

e e T L S T

3ar

AT HlFe HITe
Form |. R
fawma w1 w{w-g=

.aroI‘JIIIIDl!!t--lv;-|1t-v..-$]. g'o..l ...................

‘No.....7893 " . +§19.85

sraaa

& gag gt grifad wxar g f@ st
c-.n--'_'u---:n---..-.-..-......-u.-1......--.“-.--..-u-..'uvn..tl-n-u-onu«.;.':n..nnn-

criakraanas R R LR T T sdajaseraes

FFAAT qﬁzhw 1956 {1906 L] ) % adlR Farrﬁqa

seqAl afedifaa &, i
| hereby cartlfy that.. DHY.AT'I BIRI WORI,S P.‘ .‘_'"_”"_'.'.

S NN 5% i =1, )

Bl
-

is th|.> day incorporated under tha Compames Act, 1956"( No. i of 1956)
and that the Company is limited. s

Given under my lmndat KANPUR ccrm o BB B 24‘&1

| day of. DDCEMBER Ona thousand mnehundrad and.. b‘IGhTY FIVE

up,‘.u st sersrraenaa

§

§

4

8

AT GEAISTT § AT Grorweersresrrnienecnnnne e -ﬁﬁﬂl‘mﬂl ' g
§

§

§

¢

3rd Pausa 1907 (Bl ) 1 _-_ ._;-

3 8

: | B
P (LEM, GUPTA) ¥

P e el e, A

PRl B e wolgmgT s, 8
:""' C ’ Reglst(&roft}ompama 9 %,
i { R 3 g .

'.f. > g . 7\¥§.'_ y

Ro qHo o]

J. S, C.-1 S R 5 '2"": o
~ ‘ y i v o : .
< ey SN o R T A S B




16Y5

The word Private deleted U/s- 43A (2)
The Company become deemed Public
U/s-43 A(1A) WEF
' 1-7-1989
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| hereby certify that............. SHYAM BIRI WORKS PRIVATE
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Is this day incorporated under the Companies Act, 1956 (No. 1 of 1956)
and that the Company is Limited.

Given under my hand at KANPUR this 24" day of DECEMBER
One Thousand nine hundred and EIGHTY FIVE.

3 Pausa 1907 (S.E).

"\WY (L.M. GUPTA)

HIFTAAT FHI IR
30 YO hleTTX
Registrar of Companies

U.P. Kanpur
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which was originslly incorporated on 24th dax
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M Judge . .
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- ORIGINAT, JURISDICTIM!
DATED ALID, TEE: 4th August,1994,

present

"."1‘:.
The Hon'bls A.K.Bener ji,

compeny Application No, 6 of. 1994

conneected with
Cémpany petition No, 22 of 1994,

I0 the metter of the com'pariies Act, 1956 °
AND LT

IN THE MATTER OF AN APPL

_ ICATION UNDZR STCTION Z631(1
_ road with gection 394 of
i

the - compenies pot,” 1956

N
)

B

E AND y £

£ In the matlter of Shyem Biri Works Timited . - .

g C?f%‘ . K A public TLimited company ineorporated :under the companiess fe
,,hO ' 1956 having its Registered office at 44,Thornhill Road , I
# CEJ”’) + Allahsbaed ,

(Trensferree, comp any)
AND ' s e,
) In the matter of Shyam gigarettes Limited.
Sy A public TLimited compeary incorpor
1856 having itg Re

ated iunder e dornpanies Ne .
;Lllah.abadc

gistered office at 44, Thornhill Road,
: + » .(Transferor .company Ndﬁ
AND 2
In the metter of I.M.S.Hotels :T.td, PR
A publie;TLimited compsany invorporated; under the gompanies ficl
1956 baving its Registered office at 44 ,Thornhill noead, i
Allahabad, . (Ttangferor gompary No,.2);

BY the gourt : | = N {

o e __:%}H i
.l }

]

"~ '1/9 shymn Biri Works, hoving its registersd -KfA
office at 44 Thornhill Rosd, Allshabad (hereinatier '§
= referred te as the Transferee comp any) seeﬁs amalg amation

e ‘ with (1) M/9 Shysm Cigarettes Limited, hevirg its

reglotered office 8% 44 Thornhill Road, Allahabad

(nereinaiter referfed to asg thé TranéIeror company mno,. 1)
and (1i) L.M;S.Hotals iimited; having its fegistered.
ofriag Bt 44 Thordhill Road; Allahaﬁa@ (hereinafter
referréd to as the.Transreror company nd, 2) under
chapter V of‘ the Companies Art,; 1956 in apnordanée wiﬁn
the Schern.é annexed 2s A.F.na:cura 141 %o theilc‘ompan:jr
Application No., 6 of 1994 and as Annexure '11 to; the
company‘pet&tioa no, 22 of 1994. _ 7

" on hearing -the sbove petitions this@{:ourt'o.n
17.5.1994 ordered the Transferee anc‘x'the_j.Tranafc&:or‘
Companis g lnanecl ahcl:ve to convenc scparate meetih.gs
el Blhsle shareholmeré and creditors Cor ihe purpoge of

congidering and, ATl théught £it, opproving with.or
o

N
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RUR-E Y direotad to

1ngiona1 Diregtor, COmpanV Law

" the metting s

: J‘agran" published in Hindi from Allahabad,

. shareholders

~despateched on 28.5,1994) and ko the cr

2 T e
blthout meodification the pro“oﬂed

an Court appeointed snri L.P.Naithanzi y Senior Advccate,

@3 chalirman and ShHri J.C.J0ghi, Advocate, ag al ternate

the said meeting s, The.chalrman

chdlrmﬁn Tor conVening
sue advoriisement and te

send out
Notices of the meeting s +o

Lhe ubareholdars and
credltors ©f the ccmpenies, N

to be

ctice wag s8lso dirsgted

vent to the central Govermant under sesction

994 (A) of the Conpanieg Act, 19556 ard ‘B0 to the

Board, Northern Region,
Kenpur ang the official Liguidator, High court,
ALlahabad

»

The notices gent by the Cheirman for holding

uere published in the nguSpapprr N The

) %ﬁﬁxﬁﬂﬁiKHESXMHIExﬁmﬁliﬂmEEXFEXXEEARER3§EEEIEKXRW¢

Leader” published in 1""x{_?s,li“,l‘m fTom Allzhab ad ard " ‘Dainilk

The. ndbices

were published in the afore said rewspaperr en 26,5,1994,

S eparate noticas for convenihg the meetlngs ol the

shareholderv and creditors Of the Transferee ag well ag

the two Trensferor ctmpaniss together With T he Scheme

ol amalgamation, oxplanatory statement and the

Preseribed proxy form by pre~paid le*ter poct under

certlrioate of!poatlng uare sent to the sharehqldera

and credltors of the aforasami companies. The Chatrman

has filed an affidovit of service on 26.6.199 as
Teguired under rule 76 of the canpanies (Court\ Mule s

*

and has stated tharein fhat the Notigces to the'shnreholders

and croditorv Of Lﬂe ‘Transg eTee Company were tespatehed

on 7,6,1994 and Lhat tg thn Pha“chOldnrr of the Translferor

Company no. 1 on 30.5.1994 %m and to the creditors of the
gaid company on 7.6.1994, Similarly notices to the

of %the ;ranrferoc CCmpany ne, 2 were

editorg of the
gaia.company on 7.6.1994. The meetings

cl the shareholders

ach@na of amalganatian =



10 effeqt, the report of the

' nreditors ag seperate, meet:mb

“Yetwesn th

_the sggregate debtg Br Rs. 14,91,21,707.74 P

ITensferce Company,

. the aggregate paid up value of Re.

80 far as the meeting 0L The equity

e —— s QE_T,///W'-
_ e

==

Transferor Canpanigs weru Convensd gp the rame unv'

l.e.u.?71994, Which was tp dats gchedyled Tfcr The
saild purpoge, Ihe report or the Chairman appOlNLed‘

holding themeetingu was

ubmitted to thig ‘Court on

£.,7.1994 apng ig on Tecord, This

Court has Peruged the
TePOrt of the . chairmen ,on the

geparate meeting g.of the
snareho;ders and creditors or thg alforeoajd Compaﬁzm
harimen ig that thn

quorum prescoribed by thig ccurt vida itsg orcnr doted

17..55 1994 was cDmplete and the sharehoneT and=the

5 or all the th*ee gforesaid

companle have- unanimously agreou to the analg anetion

Translferoe Canpuny and the two Trannferor

Companies., The Teport of the Chadrman fur ther

‘stiows that

the meeting or the equity shareholders or the Transferes

Company wasg attended Ly 17 members in Person or throggh

PToXy, representing 2 2,49,800 shares or the ‘sggreg ate

beid up value oL, R, 2£,98,000 /- out-or'the total paid up

capital of RS, 25,00,000/- of the Lran"feree Cempany .,

The meeting of the creditors of the Transfereec compamy
vwag attended Ly 7p credbtors in person or thoough proxy

TePTegehting the debts of Re.” 11,99,27,209.44 p, out of

OWed by the
30 far &s the meeting of the equity

hureholdﬂrs of the Tranasferor Company no, 1 was

eoncerned, the. came wes sttended by 527 shar areholders in

pereon or through proxy, Tepresenting 50, 940 Sh;res ol

BO,QQ,OUO/- out of the

total paid up cepital of ps. 76,v1,coo/-.of the Trmnwferor

Conpany no. 1. The .meeting or the Frﬂdlt0“° of the
Transferor Cowmpany -no, 1 “was attended by 3 creditors in
bPergobh through BTOXY, representing the debis of

Rs. 5,14;692,68 p.-ouﬁ of the ZEETreg oate debts of

Rs. 5,14,692.68 p. owed by the Transferor Company no, 1

sharehovlders of the



. The meeting

SR b o ‘

H : . 5 5 flo PR ]
i :

wag concerned, the Sane Weg ]5_5—0

TOL kg credltcrs
ho, ‘g wag attanded by 7

thg equity sharehblders and nreditors of aij the

three companies

i Hesolveu unanimously that

{Transferor-ccmpany no, -

Limi to9 (Transrerér Company pg. 2) as-nireulated

alongwitb the Notice of tr

of Whinh hasrbeen Dlaced at ¢

by the Chairgan herehy be ang iz

2PITroved L zep b:-without Ly :odificatj:n.”

. 22 O.f 1994

Served on thg centrai GUVG?

Tough. 4 Hégional D;yec%cr, QO e,
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- Goverument, an affivavit hes Leeon Tiled by the.f}
Regional Director, Norkthern Region, Lepartment of 1T

Coup an‘f Affeirg, Kenpur to the eflect thiaot the '"""“"L';l'.-""':{-".‘
) alfairs of the Companies do not oppszar £o:Have been
conducted in_a-éanner predudiciel to the‘intefest
cf 1ts silembers or public interest aﬁd the,court mey

decide the gase on merits. The Official Liguidator,
High court, bas also submitted bis réports no. 75 end
76 of 199 undar Section I91(2) of tho Aot. Inrtha
said Teports it has been s teted that'on the scrulbiny

B " of the boolks of account: and papers it has bssn.found

that the‘twé_Traqsreror_companies have maintained

proper boolty of acpount and popers which are widited
upto 91.9%.1994. The said boolts of account znd popers
ahow that the afﬁairs ol the gonpanies have notlbedn
couducted in =a ménner prejudiecial to the intere st of
Ao membefs,or p%blic;interest. The Tranclsree as well
'aé‘tha Trangfercr companies have filea a joint petition
nunbered as cmnpény'petition no, 22 of "1994 undgr‘auie
79 of the cmnpaniés (court) Hﬁlés annexing.'a nopy of
the schemz of esmalpanation as Annexurg v1' to the

petition, It heo been stated therein that the

: shareholderg and creditors of, the companiss have
. unanimously rTesolved to zpprove the schems of
amalg amation with-ut modlfication., Tt hag bean prayed
that the cohese of amolgametion (Anﬁexu:e 1 to tte
petition)be sanctioned as To be binding on all ﬁbe
members of the Translerse Cconpaly as well as the
Transferor gompanissg no, 1 and 2 further,appropfiate_
orders and directions under séction 394 of the Act
,uay be passed in terws of the Scheme of amalgmmétion,
on 14.7.1994 thig ceurt orﬁefeu that the
; éompany petition np,22 of 1994 be-listad vor hearing
on 4.0.19%4 aud gurther ordevetd thut the date of

hearing be notified in The czme TWO newsoaners

s



1 Dire etor, yNop thern

Region,_ c:ompany Lay Affairg, Or the Offipigay Liquidator,

‘.ghi co“urt,' Allahabad, which m_eaf'occa.sion thig court ‘ "

eing 9%ught in thig petiti_on

Che record, thig

C, _.ppropriate and 4{n the

gought- ipn thisg

CORA any petition) is hereby

| will be erfenti\fe Ifram 7

“hall Iolloyw _
e 4.8.199¢,

JROE copy
/g/// /}’2%37'/{’ :
= SLONCOPY THG ofy ¢ S7c,
i HIGH cougrp ALID,
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Beillss o
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1 4 .f/‘l:tlllahabad.,

\Efﬁd Daving Tegard tg the entivety or the Tecord,

- Tourt COhsiderg it €Xpedient,

\
|

—6-
/"" he Leadgpn and ”Daihi]c Jegram publigheqg Trom
On 8.7,1994 an &ffj.davit-bas besn ri1ggqg

Wapaperg ino vinigh ,
the "‘date of h_ea,.r-in‘g hae bean Notified,

Thusg there-being Unanim{ ty gnong gf the

? e
“sh areholderg and Crediteorg or the Irengferee Bg well P

83 thg two i’ransreror Companigyg that amalg ametion ‘

be directed to take Place apg there being noti'ling

adverse in the Teport or the che

Hegion.,_ Company Law Afrairs, OT the Ooflipial Liquidatom

¥ 3Ih court; 'Allahabad,

Whiph may - Occasgion thirs Court i- '
h ig being; acught in thig Patition

thig
PPTopriate and in the
interest or Justice that the religr Sought in thig4

comp any betiticn be grantéd nd thg Scheme or

amalgamation, 88 specified 4np Annexure 171 to the ;
Comp any Detition, be accept.sd.’ . I ‘ |

conseq_dgntly, thig Detition stand s allowed,
The Scheme of amalg}amationfﬂ.nnexura 'Y R bae
comrp,__any p-e‘oition) ig hereby, S@hctioned apg the sam
‘pailll.-_be e_i“femtijfe Trag 1.4.19911.'11 COPY of thig
1'_,,;9? shall be Tiled before the Re":iétrar or compajnias'
:: e.'i;.ti'-_fied .CUpy of _thip order, A Lformel order on tha
:?escr‘ib'ed form of +thg Companies (Court) Rules, 1959
.1al.l folloy

:-/-' 4.8.1994-
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IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD
kR
CIVIL SIDE
ORIGINAL JURISDICTION
DATED ALLD. THIS: 4® August.1994.
Present

The Hon'ble A K BERBIN oo mmscsiianstmisin s dnisums sn s smmsioms won=oss Judge .

Company Application No. 6 of 1994.
Connected with
Company Petition No. 22 of 1994.
In the matter of the Companies Act, 1956
AND
IN THE MATTER OF AN APPLICATION UNDER SECTION 391(1)
Read with section 394 of the Companies Act, 1956
AND
In the matter of Shaym Biri Works Limited.

A public limited company incorporated under the Companies Act,

1956 having its registered office at 44, Thornhill Road, Allahabad
........... (Transferee Company)
AND
In the matter of Shyam Cigarettes Limited.

A public limited company incorporated under the Companies Act,

1956 having its registered office at 44, Thornhill Road, Allahabad

(J\IY‘}'U/ ........... (Transferor Company No- 1)
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AND

In the matter of L.M.S Hotels Limited.

A public limited company incorporated under the Companies Act,

1956 having its registered office at 44, Thornhill Road, Allahabad

........... (Transferor Company No- 2)

By the Court

M/s Shyam Biri Works, having its registered office at 44, Thornhill
Road, Allahabad (hereinafter referred to as the Transferee Company) seeks
amalgamation with (i) M/s Shaym Cigarettes Limited, having its registered
office at 44, Thornhill Road, Allahabad (hereinafter referred to as the
Transferor Company No- 1) and (ii) L.M.S Hotels Limited, having its
registered office at 44, Thornhill Road, Allahabad (hereinafter referred to as
the Transferor Company No- 2) under Chapter V of the Companies Act, 1956
in accordance with the Scheme annexed as Annexure ‘4’ to the Company
Application No-6 of 1994 and as Annexure ‘1’ to the Company Petition No-

22 of 1994.

On hearing the above Petition this court on 17.05.1994 ordered the
Transferee and the Transferor Companies named above to convene separate
meetings of their shareholders and creditors for the purpose of considering
and, if thought fit, approving with or without modification of the proposed
Scheme of amalgamation. The Court appointed Shri L.P Nathani, Senior
Advocate, as Chairman and Shri J.C Joshi, Advocate, as alternate Chairman
for convening the said meetings. The Chairman was directed to issue the
advertisement and to send out the notices of the meetings to the shareholders

and creditors of the Companies. Notice was also directed to be sent to the

by
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Central Government under section 394 (A) of the Companies Act, 1956 and
also to the Regional Director, Company Law Board, Northern Region, Kanpur

and the Official Liquidator, High Court, Allahabad.

The notices sent by the chairman for holding the meetings were
published in the newspapers “The Leader” published in English from
Allahabad and “Dainik Jagran” published in Hindi from Allahabad. The
notices were published in the aforesaid newspapers on 26.5.1994. Separate
notices for convening the meetings of the shareholders and creditors of the
Transferee as well as the Two Transferor Companies, together with the
Scheme of Amalgamation, explanatory statement and the prescribed proxy
form by pre-paid letter post under certificate of posting were sent to the
shareholders and creditors of the aforesaid companies. The chairman has filed
an affidavit of service on 26.6.1994. as required under Rule 76 of the
Companies (Court) Rules and has stated therein that the notices to the
shareholders and creditors of the Transferee Company were dispatched on
7.6.1994 and that to the shareholders of the Transferor Company No-1 on
30.5.1994 and to the creditors of the said company on 7.6.1994. Similarly
notices to the shareholders of the Transferor Company No-2 were dispatched
on 28.5.1994 and to the creditors of the said company on 7.6.1994. the
meetings of the shareholders and creditors of the Transferor Companies were
convened on the same day, i.e. 3.7.1994, which was the date scheduled for the
said purpose. The report of the chairman appointed for holding the meetings
was submitted to this court on 4.7.1994 and is on record. This court has
perused the report of the Chairman on the separate meetings of the

shareholders and creditors of the aforesaid Companies. In effect, the report of
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the chairman is that the quorum prescribed by this court vide order dated
17.5.1994 was complete and the shareholders and the creditors at separate
meetings of all three aforesaid companies have unanimously agreed to the
amalgamation between the Transferee Company and the two Transferor
Companies. The report of the chairman further shows that the meeting of the
Equity Shareholders of the Transferee Company was attended by 17 members
in person or through proxy, representing 2,49,800 shares of the aggregate paid
up value of Rs. 24,98,000/- out of the total paid up capital of Rs. 25,00,000/-
of the Transferee Company. The meeting of the creditors of the Transferee
Company was attended by 70 creditors in person or through proxy
representing the debt of Rs. 11,99,27,209.44 P. out of the aggregate debt of
Rs. 14,91,21,707.74 P. owed by the Transferee Company. So far as the
meeting of the equity shareholders of the Transferor Company No- 1 was
concerned, the same was attended by 527 shareholders in person or through
proxy, representing 50,940 shares of the aggregate paid up value of Rs.
50,94,000/- out of the total paid up capital of Rs. 76,31,000/- of the Transferor
Company No-1. The. Meetings of the creditors of the Transferor Company
No- 1 was attended by eight 8 creditors in person through proxy, representing
50,940 shares of the aggregate paid up value of Rs. 50,94000/- out of the total
paid up capital of Rs. 76,31,000/- of the Transferor Company No- 1. The
méeting of the creditors of the Transferor Company No- 1 was attended by 8
creditors in person through proxy, representing the debts of Rs. 5,14,692.68 P.
out of the aggregate debts of Rs. 5,14,692.68P. owed by the Transferor
Company No- 1. So far as the meetings of the equity shareholders of the
Transferor Company No- 2 was concerned, the same was attended by 65

shareholders in person orthrough proxy, representing 16,56,200 shares of the
w\n«/
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aggregate paid up value of Rs. 1,65,62,000/- out of the total paid up capital of
Rs. 1,69,59,000/- of the Transferor Company No- 2. The rﬁeeting of the
creditors of the Transferor Company No- 2 was attended by 7 creditors in
person or through proxy, representing the debts of Rs:. 15,17,140/- out of the

aggregate debt of Rs. 15,17,140/- owed by the Transferor Company No- 2.

The report of the Chairman further shows that the Scheme of
Amalgamation was read and explained by the Chairman in éach of the said
meetings of the equity shareholders and creditors of the three Companies.
They said shareholders and creditors have approved the Scheme of
amalgamation unanimously without any modification. The following
resolution was passed in each meeting of the equity shareholders creditors of

all the three Companies:-

“Resolve;fi unanimously that the Scheme of amalgamation of Shyam
Biri Works Limited (Transferee Company), Shyam Cigarettes Limited
(Transferor Company No- 1) and L.M.S Hotels Limited (Transferor
Company No- 2) as circulated alongwith the notice of the meeting and
a copy of which has been placed at this meeting also by the chairman
hereby be and is hereby approved and agreed to without any

modification.”

A copy of the Scheme of amalgamation as approved by the equity

shareholders and creditors of all the three aforesaid Companies has been

annexed as Annexure’ 1 to this Company Petition no. 22 of 1994.

On notice being served on the Central Government through the Regional

Director, Company Law Board, Northern Region, Kanpur and the Official

Liquidator, High Court, Alw__
Lz



Government, an affidavit has been filed by the Regional Director, Northern
Region, Department of Company Affairs, Kanpur to the effect that the affairs
of the Companies do not appear to have been conducted in a manner
prejudicial to the interest of its members or public interest and the court may
decide the case on merits. The Official Liquidator, High Court, has also
submitted his reports no. 75 and 76 of 1994 under section 391 (2) of the Act.
In the said reports it has been stated that on the scrutiny of the books of
account and papers it has been found that the two Transferor Companies have
maintained proper books of account and papers which are audited up to
31.3.1994. The said books of account and papers show that the affairs of the
Companies have not been conducted in a manner prejudicial to the interest of
its members or public interest. The Transferee as well as the two Transferor
Companies have filed a joint petition numbered as Company Petition No. 22
of 1994 under Rule 79 of the Companies (court) Rules annexing a copy of the
Scheme of amalgamation as Annexure ‘1’ to the petition. It has been stated
therein that the shareholders and creditors of the companies have unanimously

resolved to approve the scheme of amalgamation without modification. It has

been prayed that the scheme of the amalgamation (Annexure 1 to the

Company Petition) be sanctioned as to be binding on all the members of the
Transferee Company as well as the Transferor Company No- 1 and 2 further
appropriate orders and directions under section 394 of the Act may be passed

in terms of the Scheme of amalgamation.

On 14.7.1994 this court ordered that the company petition no. 22 of
1994 be listed for hearing on 4.8.1994 and further ordered that the date of

hearing be modified in the same two newspapers. newspapers “The Leader”

bong
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and “Dainik Jagran” published from Allahabad on 8.7.1994 an affidavit has
been filed annexing the copies of the two newspapers in which the date of

hearing has been notified.

Thus there being unanimity amongst the shareholders and creditors of
the Transferee as well as the two Transferor Companies that amalgamation be
directed to take place and their being nothing adverse in the report of the
Chairman or in the affidavit filed by the Regional Director, Northern Region
Company Law Affairs, or the Official Liquidator, High Court, Allahabad,
which may occasion this court to deny the relief which is being sought in this
Petition and having regard to the entirety of the record, this quote considers it
expedient, appropriate and in the interest of justice that the relief sought in
this company petition be granted and the Scheme of Amalgamation, as

specified in Annexure ‘1’ to the company petition, be accepted

Consequently, this petition stands allowed. The scheme of
amalgamation (Annexure ‘1’ to the company petition) is hereby sanctioned
and the same will be effective from 1.4.1994. A copy of this order shall be
filed before the Registrar of Companies on registration within 30 days of the
receipt of the certified copy of this order. A formal order on the prescribed

form of the Companies (Court) Rules, 1959 shall follow.
Dated- 4.8.1994 Sd/- AK.B
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SCHEME OF AMALGAMATION
OF

1. SHYAM CIGARETTES LIMITED

44, Thornhill Road
Allahabad..........ccocvvnnnnn. Transferor Company No-1

AND

2. L.M.S HOTELS LIMITED
44, Thornhill Road
Allatebad ..o ovsipacuce Transferor Company No- 2

WITH

3. SHYAM BIRI WORKS LIMITED
44, Thornhill Road
BHARGBAR.. . oo oo Transferee Company

I With effect from 1.4.1994 (hereinafter called the ‘transfer date’), the
entire undertaking of Shyam Cigarettes Limited (hereinafter called
the “Transferor Company No-1”), and the entire taking of L.M.S
Hotels Ltd (hereinafter called the “Transferor Company No-27),
including all their properties, movable and immovable, and assets of
whatever nature such as licences and quota rights, trademarks and
other industrial property rights, leases, tenancy rights, benefit of all
agreements and contracts and all other interests, rights or powers of
every kind, nature and description whatsoever (all of which

undertaking, properties, assets, rights and powers are hereinafter

e =
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collectively referrea to as “the said undertaking”), shall without any
further act or deed be and the same and shall stand transferred to and
vested as going concerns in Shyam Biri Works Limited (hereinafter
~ called the “Transferee Company”), pursuant to the provisions of the

Section 394 of the Companies Act, 1956 (hereinafter referred to as

the “said Act”).

Provided always that, except as provided herein, the Scheme shall
not operate to enlarge the security for any loan, deposit or facility
created by or available to any of the Two Transferor Companies and
which shall vest in the Transferee Company by virtue of
Amalgamation and the Transferee Company shall not be obliged to
create any further or additional security after the Amalgamation has
become effective or otherwise unless especially provided
hereiﬁéfter. |

With effect from the transfer date, all debts liabilities, duties and
obligations of the Transferor Company No-1 and of the Transferor
Company No-2 shall also stand transferred, without any further act
or deed, to the Transferee Company pursuant to the provisions of
Section 394 of the said Act 5o as to become the debts, liabilities,
duties and obligations of the Transferee Company.

With effect from the transfer date Transferor Company No-1 and the
Transferor Company No-2 shall be deemed to have been carrying
on and to be carrying on all business and activities for and on
accounts of the Transferee Company until the said undertakings

become transferred to and vested in the Transferee Company as

e
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aforesaid by an order of the High Court of Judicature and otherwise
in accordance with the terms of this Scheme and until this Scheme
finally takes effect in accordance with the terms hereof and until
then the Transferor Company No-1 and the Traqsferor Company
No-2 shall carry on its business with proper prudence and shall not
without concurrence of the Transferee Company, alienate, charge or
otherwise dispose of or deal with, during the pendency of the
Scheme, the said undertaking, or any part thereof except in the
ordinary course of business or vary the Terms and Conditions of
employment of any of its employees. Profits accruing to the
Transferor Comipany No-1 and the Transferor Company No-2 or
loses arising or incurred by them after the transfer date upto the date
on which this Scheme finally takes effect as aforesaid, shall for all
purposes be treated as the profits or losses of the Transferee

Company, as the case may be.

4(A) If any suit, appeal or other proceedings of whatever nature
(hereiﬁafter called “the proceedings”) by or against a Transferor
Company No- 1 or the Transferor Company No- 2 be pending, the
same shall not abate or be discontinued or be in any way
prejudicially affected by reason of the transfer of the said
undertakings of the Transferor Companies or of anything contained

_in this Scheme but the said proceedings may be continued,
prosecuted or enforced by or against the Transferor Company as if

this scheme had not been made.



(B)

Subject to the other provisions of this Scheme, all contracts, deeds,
bonds, agreements and other instruments of whatever nature to
which the Transferor Company No- 1 or the Transferor Company
No- 2 is a party, subsisting or having effect immediately before this
Scheme becomes finally effective as aforesaid, shall be in full force
and effect against or in favor of the Transferee Company, as the case
may be, and may be enforced as fully and effectively as if, instead
of the Transferor Company No- 1 or the Transferor Company No- 2,

the Transferee Company had been a party thereto.

On the Scheme finally taking effect as aforesaid, all workmen and
other employees of the Transferor Company No- 1 and the
Transferor Company No- 2, shall be deemed to have become the
workmen and employees of the Transferee Company, with effect
from.the transfer date and their employment by the Transferee

Company shall be on the following terms and conditions-

a) The terms and conditions of service applicable to such workmen
and other employees shall not be less favourable than those

applicable to them respectively, prior to the transfer date.

b) The service of such workmen and other employees shall not be
treated as having been broken or interrupted for the purposé of
Provident Fund or Gratuity or otherwise and for all purposes will
be reckoned from the date of their respective appointments with
the Transferor Company No-1 or the Transferor Company No- 2,

as the case may be.

ey
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¢) The Transferee Company shall be liable to pay and shall pay to
each of the said workmen and other employees, such
compensation in the event of retrenchment of any of them as they
may be entitled to receive according to any agreement between
them and the Transferor Company No- 1 or the Transferor
Company No- 2, or between them and the Transferee Company,
as the case may be, or as may be required by any law for the time
beihg in force, such compensation to be paid to each of them on
the basis that his service has been continuous and has not been
interrupted by virtue of the said undertakings having been taken

over by the Transferee Company under the Scheme.

The Authorised, Issued and Paid up Capital of the Transferee Company
and the Transferor Company No- 1 and the Transferor Company No- 2, as on

this date, is as under:

Capital of Transferee Company:
(Shyam Biri Works Limited)
Authorised

" 10,00,000 Equity Shares of

Rs. 10 each Rs. 1,00,00,000

Issued and Paid-up

50,000 Equity Shares of
Rs. 10 each fully paid Rs. 25,00,000
9.  All members, whose names appear on the Register of members of the

Transferor Company N&l/and the Transferor Company No- 2 on such
asad\

. \
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date as the Board of Directors of the Transferee Company may
determine, shall surrender their share certificates in respect of shares
held by them in the Transferor Companies of the Transferee Company.
Without prejudice to the foregoing, upon allotment of shares by the
Transferee Company in lieu of shares held by the members, whose
names appear on the Register of Members of the Transferor Company
No- 1 and the Transferor Company No- 2, in terms of this scheme, on

such date as the Board of Directors of the Transferee Company may

- determine, the share certificate in relation to the shares held by such

members in the Transferor Company No- 1 and in the Transferor

Company No- 2, shall, ipsofacto, stand canceled.

Between the Transfer date and the date on which the order of the High

Court mentioning the Scheme is filed with the Registrar of the

Companies:

a) Neither the Transferor Company No- 1 nor the Transferor
Company No- 2 nor the Transferee Company shall issue or allot

any bonus of shares,

b)  Neither of the Transferor Companies shall issue or allot further

capital,

c) The Transferee Company shall be entitled to issue and allot
further capital on right basis or otherwise (excepting bonus
shares) of such amount, as it may be necessary, and the members
of the Transferor Companies shall have no objection of claim in

respect thereof.
\
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For giving effect to this Scheme, the Transferee Company shall, if

necessary, pass requisite resolutions under section 81, 94 and other

applicable provisions of the said Act, in due course.

This Scheme shall be operative and effective from the transfer date on
the Scheme being sanctioned by High Court and a certified copy of the
Order of the High Court under sections 391 and 394 of the Act being

filed with the Registrar of the Companies.

In the event of requisite sanctions and approvals for any reason not
being obtained or granted and in the event of the Scheme not being

sanctioned by the Court, this Scheme shall become null and void.

Upon the Scheme being sanctioned by the court, the Transferor
Company No- 1 and Transferor Company No- 2 shall stand dissolved
without winding up from the date on which the Order of the Court

sanctioning the Scheme is filed with the Registrar of the Companies.

The Transferor Company No- 1, the Transferor Company No- 2 and the
Transferee Company, by their respective Board of Directors or any one
or more of their Directors duly authorised in that regard, may assent on
behalf of all persons concerned to any modifications or ammendments
of this Scheme or to any conditions which the Court may deem fit to

impose or which may otherwise be considered proper and necessary.

For the purposes of giving effect to this scheme or to any modifications
thereof, the Directors of the Transferor Company No- 1 and of the
Transferor Company No- 2 (prior to their dissolution pursuant to the
Scheme) and of the Tran‘%:,&:iCompany may give, and are authorized

«
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to give, such directions and to agree to such terms and conditions, as
may be necessary, expedient or desirable and to settle any questions of
doubt and difficulty whatsoever including any question or difficulty
that may arise with regards to the issue and allotment of shares as per
Clause 8 above to the members of the two Transferor Companies as
they think fit, or any question or difficulty arising in connection with
the deceased or insolvent shareholders of the two Transferor
Companies, and to do all Acts, deeds and things necessary for carrying
into effect this Scheme, including power to allot all fractions of the
shares, to which the membe_rs of the two Transferor Companies may
become eligible on allotment of the shares in the Transferee Company
under Claﬁse 8 of the Scheme, to such custodians as the Directors of
the Transferee Company may appoint and to authorize such custodians
to sell such shares and distribute the net proceeds thereof, amongst the

members entitled thereto in proportion of their respective entitlement.

All costs, charges and expenses of the Transferor Company No- 1 and
the Transferor Company No- 2 and the Transferee Company,
respectively, in respect to the negotiations leading upto this Scheme,
and to the agreement between the parties in respect thereof, and of

carrying out or completing the terms of this Scheme, and of the

-agreements between the parties relating there to and incidental to the

completion of the amalgamation of the two Transferor Companies with

the Transferee Company in pursuance of the Scheme shall be borne and

be paid by the Transferee Company alone.

oy



SBW UDYOG LIMITED

(FORMERLY SHYAM BIR] WORKS LIMITED)

 Extaract from the Minutes of the Meeting of Board of Directors of SBW UDYOG

Limited, held its registered office at 44, Thomhill Road, Allahabad ON 10™ JUNE
SATURDAY, 2006.

Change of Name

After discussion,

" RESOLVED that consent of the Board of Directors of
company be and is hereby given that the name of
Company- "SBW Udyog Limited" be changed due to
suffering of existing business and incurring heavy loss to
"SHYAM BIRI WORKS LIMITED" or, the name as may
be approved by the Registrar of Companies, U.P,
Kanpur." _

"RESOLVED FURTHER that Shri Shyama Charan
G‘ubta Chairman-cum Managing Director of the Company
be and is hereby authorised to make an application,
modification, correction and to do any things i this

regard.

Sd/-

o] QA "%
SHYAMA CHARAN GUPTA
Chairman

o Cly
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“SHYAM HOUSE™ 44, THORNHILL ROAD, ALLAHABAD - 211 002

PHONE : 2468581-4 (4 LINES) F8X : 0532-246B579 E-mail : sbwl2002 vahoo.com
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0512-2362711
0512-2367233
Fax No.0512-23606356

GOVERNMENT OF INDIA,
MINISTRY OF COMPANY AFFAIRS,
O/0.REGISTRAR OF COMPANIES, UP & UTTARANCHAL,
37/17, West Cott Building, The Mall, '
KANPUR- 208001

COMPANY NO. 20-07603

FRESH .CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

In the office of the Registrar of Companies, U.P. & Uttranchal, Kanpur.
(under the Companies Act, 1956 (1 01956 )
In the matter of M/s. SBW UDYOG LIMITED

I hereby certify that M/s SBW UDYOG LIMITED which was originally
incorporated on 24™ December, 1985 with the name M/s SHYAM BIRI WORKS

. LMTED having duly passed Special Resolution cn 21.06.2006 in terms of Section

21 of the Companies Act, 1956 and the approval of the Central Government signified
in writing having been accorded thereto in the letter No. TC/S-21/20-07603 dated
28.06.2006-of the Registrat-of Combanies, UP. & Uttranchal, Kanour, the name of
the said company is this day change to M/s SHYAM BIRI WORKS LIMITED and
 this certificate is issued pursuant to Section 23 (1) of the said Act.

Given under my hand at KANPUR this 28" day of June, 2006

=N |

[ o (K.L. KAMBOJ)
" REGISTRAR OF COMPANIES,

<7 T U p. & UTTRANCHAL,

o S KANPUR.

'
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CERTIFIED COPY OF THE EXPLANATORY STATEMENT AS ANNEXED
TO THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF THE
COMPANY AT THE EXTRA ORDINARY GENERAL MEETING HELD ON

SATURDAY, THE 4TH MARCH, 2006.

The Company was incorporated with the immediate object of carrying on

the business of Biri and tobacco products. There after finding the fact that the

future of Biri does not seem to be bright. Company gradually diversefied to
other activities including Hotel. Now, the name do not reflect the actual business
carried on by the company. Therefore, the Board of Directors has decided to
change the name of the Company from "SHYAM BIRlI WORKS LIMITED" to
SBW UDYOG LIMITED or to such other name as may be mads available by the
Registrar of Companies, U.P. & Uttaranchal and eceeptable to the Board of

Directors of the Company so as to make it reflective of the aforesaid object. The

'pr_oposed change in name is subject to approval of the Central Government in

terms of Section 21 of the Companies Act, 1956. The Board recommends the

resolution for acceptance.

None_ of the Directors of the Company may be considered as concerned

or Interested in the resolution.

A Copy of the Memerandum of Association of the Company alongwith
proposed changes is available for inspection of Members during business hours

on all working days upto the date of Meeting.

CERTIFIED TRUE COPY
For SHYAM BIRI WORKS LIMITED

AJ\@\W DIRECTOR

SHYAM BIRI WORKS LIMITED

|57

|
\

SHVHM HOUSE” 44, THORNHILL ROAD, ALLAHABAD - 2| 1002 » PHONE : 2468581-84 (4 LINES)

"FAX : 0532-2468579 « E-mail : mfo@kanhashyam com

s



i ~BIRI WORKS LIMITED .(DEEMED .PUBLIC) having duly passed Special
2 "-"Rcsolutmn on 04.03.2006 in terms of Section.21 of the Companies Act, 1956 and the
ik approval of the Central: Govemment signified: in ‘writing having. been accorded

" “thereto “in-the letter’ No." TC/S:

1577 &

Phone No.0512-2352304
0512-2362711
0512-2367253

Fax No.0512-2360656

GOVERNMENT OF INDIA,
MINISTRY OF COMPANY AFFAIRS,
0/0.REGISTRAR OF COMPANIES, UP & UTTARANCHAL,
37/17, West Cott Buxldmg, The Mall,
KANPUR- 208001

COMPANY NO. 20-7603

FRESH CERTIFICATE OF INCORPORATION
" CONSEQUENT ON CHANGE OF NAME

“In the office of the Registrar of Campanxes, U.P. & Uttranchal, Kanpur.
(under the Companies Act, 1956 (1 of 1956)
In the matter of M/S SHYAM BIRI WORKS LIMITED

I hereby cemfy that V/s. SHYAM BIRI WORKS LIMITED which was
originally incorporated on 24th day of December, 1985 with the name M/s. SHYAM

21/20 5 006. of the Registrar of

e i__'.;_Compames UP & Urtranchg : '_Ad'company s this day

1ﬁcate 1s'issued pursuant to




SHYAM BIRI WORKS LIMITED

= 1577

CERTIFIED COPY OF THE EXPLANATORY STATEMENT AS ANNEXED TQ .
THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF THE
COMPANY AT THE EXTRA ORDINARY GENERAL MEETING HELD ON
SATURDAY, THE 15TH MARCH, 2008.

The company was incorporated with the immediate object of camrying on the
business of Biri and tobacco products. There after finding the fact that the future of Biri
does not seem to be bright and name of company is restrictive in the sense it contains
word BIRT (prepared by tobacco) which can not be advertise, publicity in the name of
company Ais not possible. Company gradually diversefied to other activities including
Hotel. Now, the name do not reflect the actual business carried on by the Company.
Therefore, the Board of Directors has decided to change the name of the company from "
SHYAM BIRI WORKS LIMITED" to SBW UDYOG LIMITED or to such other name
as may be made available by the Registrar of Companies, UP. & Uttaranchal and
acceptable to the Board of Directors of the Company so as to make it reflective of the

| aforesaid object. The proposed change in name is subject to approval of the Central
Government in terms of Section 21 of the Companies Act, 1956. The Board recommends
the resolution for acceptance.

None of the Directors of the Company may be considered as concerned or
interested in the resolution.

A Copy of the Memorandum of Association of the Company alongwith proposed
changes is available for inspection of Members during business hours on all working
days upto the date of Meeting.

“SHYAM HOUSE™ 44, THORNBILL ROAD. ALLAHABAD - 211002 = PHONE : 2468581 84 (4 CINES)
FAX : 0532-2468579 ¢ E-mail : mfookanhashyam com_

DY)



SHYANM BIRI WORKS LIMITED
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CERTIFIED COPY OF THE SPECIAL RESOLUTION PASSED RBY THE
MEMBERS OF SHYAM BIRI WORKS LIMITED AT THE EXTRA ORDINARY
GENERAL MEETING HELD ON SATURDAY,THE 15TH MARCH, 2008.

"RESOLVED THAT pursuant to the provisions of Section 21 and other applicable
provisions, if any, of the Companies act, 1956 and subject to approval of the Central
Government and such other Authorities as may be required, approval is hereby accorded
to the change in name of the Company from " SHYAM BIRI WORKS LIMITED" to
"SBW UDYOG LIMITED" or such other name as may be made available by the
Registrar of Companies and accepted by the Board of Directors and immediately upon
the said change in the name of the Company becoming complete and effective, the new
name be substituted for the existing name wherever it appears in the Memorandum and
Agtieles of Association of the Compa.ny :

CERTIF ) TRUE COPY

e

“SHYAM HOUSE" 44, THORNBILL ROAD, ALLAHABAD - 211002 » * PHONE : 2468581-84 (4. LINESJ
FAX : 0532-2468579 « E-mail : mfookanhashyam com




Under
The Companies Act, 1956

PUBLIC
COMPANY LIMITED BY SHARES

MEMORANDUM AND ARTICLES OF
Association of

SBW UDYOG LIMITED
M
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"GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Uttar Pradesh and Uttranchal

Fresh Certificate of [ncorperaticn Consequent upon Change cf Name

Corporate Identity Number : U65921UP1985PLCO07603 x 1’)G I
In the matter of M/s SHYAM BIRI WORKS LIMITED

| hereby certify that SHYAM BIRI WORKS LIMITED which was originally incorparated on Twenty Fourth day of
December Nineteen Hundred Eighty Five under tha Companies Act, 1956 (No. 1 of 1856) as SHYAM BIRI WORKS
LIMITED having duly passed the necessary resolution in terms of Section 21 of the Companies Act, 1956 and the
approval of the Central Government signified In writing having been accorded thersto under Section 21 of the
Companies Act, 1956, read with Government of Indla, Department of Company ARfairs, New Dalhi, Notification No.
G.S.R 507 (E) dated 24/06/1985 vide SRN A34328823 dated 01/04/2008 the name of the said company is this day
changed to SBW UDYOG LIMITED and this Certificate Is issued pursuant lo Section 23(1) of the said Act.

Given under my hand at Kanpur this First day of April Two Thousand Eight.
/’-‘ =
o f! < R \

; X w\/\j
N . (SEHAR PONRAJ A)
; W A YT / Assistant Registrar of Companies
BT WY (& SERITe
A~ Uttar Pradesh and Utiranchal

%

\,

FH] RER F ey e § Syea YIER o1 9w
Malling Address as per record available in Registrar of Cump_a'nies otﬁaT

SBW UDYOG LIMITED 1

44 THORNHILLROAD, ALLAHABAD,
UTTAR PRADESH - 211002,

Uttar Pradesh, INDIA

A
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Under

The Companies Act, 1956
(Public Company Limited by Shares)

Memorandum of Association
OF
SBW Udyog Limited

I The Name of the Company is SBW UDYOG LIMITED.

Il. The Registered Office of the Company will be situated in the State of UTTAR PRADESH
I/ The objects for which the Company is established are :-

(A) The main objects to be pursued by the company on its incorporation are :-

1. Th purchase, take over or otherwise acquire the running business of , presently carried
on by M/s Shyam Biri Works and Shyam Enterprises situated at Manikpur District Banda,
alongwith all their assets, liabilities, goodwill and other belongings on the terms and conditions as
may be mutually agreed upon between the partners of the said firms and directors of
the company.

2. To Manufacture, Purchase, Sale, Import, Export, Process or otherwise deal in all kinds
of Tobacco, Tobacco products, Biri, Chewing Tobacco, Tendu leave, and any other business
connected with these items.

3. Toestablish and to carry on the business as cultivators,, growers, buyers and dealers in
grins, cereals, jute, cotton, tea, coffee, rubber, sugar and sugarcane and all other products of the
soil including vegetables, vegetable products, fruits ground-nuts, coco-nuts, kernel, soyabeans,
maize and other agricultural products.

4. Tocarryon business as manufactures, dealers, commission agent exporters, importers,
distributors, traders, carriers, Stockiest, order suppliers, vegetable oils, oil seeds, cakes,
refiners, chemicals, metals, plastic, rubbers, polymers, petroleum products, leather,
FMCF products, vegetable canners and preservers, their products and by-products in all branches
of such business.

5. To carry on the business and industry of cold storage, air conditioning, refrigeration,
agriculture and dairy farming, ice, ice cream condensed milk and dairy products.

6. To manufacture, process, dehyderate, can, package, buy, sell import, export and deal in
meat, mutton animals, birds, confectionery, bread flour biscuits, baking material,
Vanaspati Ghee, vegetable oils, processed food products, sweet and all other eatables, cattle food,
poultry




(2)

food, food or animals, birds, manures and fertilizer of every description, corn, hey, straw, fodder,
nursery.

7. To establish, maintain, manage and operate restaurants, refreshment rooms, buffets,
hotel and to carry on the business of general provision merchants, wine and spirit merchants
and tobacconists.

8. To buy, sell, hold, use, clear, cultivate work manage improve carry on and develop and
otherwise deal in lands, estates and properties and to act a Colonisers and Estate Agents.

(B) The Objects incidental orancillary to the attainment of main objects are :-

1. To enter into business, trade and/or technical and other similar collaboration with any
person, firm, company, corporate body, semi-Government or other bodies either foreign, local or
otherwise to carry out all or any of the object of the Company on such terms and conditions, as the
Company thinks fit and proper, and also to purchase or to acquired or to undertake all or any
part of the business property and liabilities of any persen or Company, carrying on any business,
which this Company is authorised to carry or possess and the property suitable for the purpose of
the company.

2. Toestablish, provide, maintain and contact or otherwise subsidise research laboratories
and experimental workshops for scientific and technical research and experiments to undertake
and carry on scientific and technical researches, experiments and test of all kinds to promote
studies and researches both scientific and technical, investigations and inventions by providing
subsidising, endowing, or assisting laboratories, workshops, etc. and to maintain closed liaisoning
with leading research institutions in all types of industries and to act as agency for transmission of
new techniques, knowledge to industry and for feeding back the field problems to the research
institutes.

3. Subject to the provisions of Sections 391 o 394 of the Companies Act, 1956, to enter
into partnership or into any arrangement for sharing profits, amalgamation, union of interest, co-
operation, joint venture, reciprocal concession or for limited competition otherwise, with any
person, firm or Company carrying on or engaged in or about to carry on any business,
undertaking or transactions which may seem capable of being conducted so as directly or
indirectly or benefit this Company of to amalgamate with any other Company having objects
altogether or into parts similar to those of this Company, and to lend money, to guarantee the
contracts or otherwise assist and such person, firm or Company, to place, take or otherwise
acquire shares and other securities and to hold, sell, re-issued or otherwise deal with shares,
debentures and securities of any such Company.

4. To apply for, promote and obtain any order or Act of legislature of any other authority for
enabling the Company to carry on any of its objects into effect of for effecting and modifications
of the company’s constitution or for any other purpose which may seem expedient and to make
representation against any proceedings or application which my seem calculated directly or
indirectly to prejudice the Company's interests.
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5. To enter into any arrangements and to take all necessary or proper steps with the
Government or authorities (Supreme, municipal, local, panchayat or otherwise) or any
corporations, companies or persons that may seem conducive to the attainment of the
Company's objects or any of the, and to obtain from any such Government or authority,
corporation, company, or persen, and charters, contracts, decrees, rights, privileges and
concessions which the company may think it desirable, to obtain and to carry out, exercise
dispose of or may think desirable turn to account and comply with any such arrangements,
charters, contracts, decrees rights privileges and concessions.

6. To import, export purchase, sell process or otherwise deal in machinery, plant and
equipments tools, instruments, raw material, spare parts, to undertake and execute any contract
for work involving the supply or use of any allow steel, ferrous and non-ferrous metals, industrial
chemicals, rubbers, plastics of every description and other products used for manufacture of
above products as set outin Main Objects.

7. To acquire and to take over any business or undertaking carried on in connection with any
land, building, plant and machinery, equipments, and other assets which the company may desire
to acquire or become interested in the whole or any of the assets and liabilities of such business
or undertaking and to carry on the same or to dispose of or to remove or put to an end there to or
otherwise deal with the same as may deem expedient.

8. To assist any Company, the objects of which are wholly or partly similar to this company,
financially or otherwise by issuing or subscribing for or guaranteeing the subscription and issued of
capital, shres, stock, debentures or other securities and to take whole and deal in shares,
stocks, debentures and securities of any company notwithstanding any liability thereon.

9. To do the business of Commission Agents, Brokers or Canvassers of products, and
service as manufactured or rendered by the Company.

10. Subject to Section 292 of the Companies Act, 19586, to lease, let on hire, mortgage,
pleade, hypothecate, sell or otherwise dispose of the whole or any part of the undertaking of the
Company or any land, business, property, rights or assets of any kind of the Company or any
share or interest therein respectively in such manner and for such consideration as the Company
may think fit and in particular for shares, debentures or securities of any other company having
objects altogether orin part similar to those of this Company.

11. To take in to consideration and to approve and conform and to carry out all acts, deeds or
things that may be entered into with any person, firm or body corporate by the promoters of the
Company and further to enter into any arrangement, agreement or contracts with promoters and
toreimburse them for all costs and expenses that may be incurred by them.

12. To lend money either with or without security and generally to such persons and upto
terms and conditions as the company may think fit provided the Company shall not carry on
business of the banking s defined in the Banking Company Regulation Act. 1948.
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13. To grant funds, annuities, pension, allowance, gratuity and bonus to any employee or
ex-exployee (including director and ex-directors) of the company or the relations, connection or
dependants of any such person and to establish or support associations, institutions, clubs,
schools funds, schemes and trusts (Religious, scientific, educational, provident or otherwise)
which may be considered, calculated to benefit any such person or the public or otherwise
advance the interest of the Company or of its member and to established and contribute or to any
scheme for the purchase by the trustees of shares in the Company to be held for the benefit of
the Company's employees and to lend money to such employees to enable them to purchase
shares of the Company and to formulate and carry into effect any schemes for sharing of the
profits of the Company with its employees or any of them and to subscribe or guarantee money
for charitable or benevolent objects or for any exhibition or for any public, general or useful object
or earmark a portion of the profit of the Company or create a fund or funds for any such objcets
Or purposes.

14. To purchase, take on lease or on tenancy or sub-tenancy or in exchange, hire for any
term of years or otherwise acquire land with or without building thereon plant and machinery,
equipments, tools, movable and immevable properties and other assets situated in india at such
price or rent and subject to such terms and conditions or other wise as may be thought fit and to
erect such structure thereon as may be necessary for the purpose of the Company and to hold,
develop, work cultivate, deal with and turn to account concessions, grants, licences, privileges,
claims etc.

15. To enter any arrangement or sell, dispose off, let on lease or on hire the whole or any
part of the undertaking or the Company and/or real or personal properties or effects of the
Company for cash or for stock, shares or securities or any other Company or such other
consideration and on such terms and conditions, as may be, decided by the Board of Directors
but subject ot provisions of the Companies Act, 1956. =

16. To deal in shares, stocks, debentures, bonds, obligations and securities issued or
guaranteed by any Company constituted or carrying on business in India or in any foreign country
and also to acquire any such shares, stocks debentures, bonds, obligations or securities by
original subscription, tender, purchase, exchange or otherwise and to subscribe for the same
either conditionally or otherwise and to dispose off the same by sale, exchange, tender,
surrender or otheriwse at such time and in such lot as deemed benefical to the Company and to
actas Trustees in connection with any such above securities.

17. To experiment and to incur expenses necessary for the purpose and with a view to
improve on the present method and process of working the serval businesses which the
company is authorised to carry on, and to carry on research for improving, developing for
effecting economy and greater efficiency in the method and process for the production,
manufacture, working or trading or dealing in the various products metals, machinery,
equipments, articles and things or any other business which the Company is authorised to carry
on.
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18. Subject to the provisions of the Gift Tax Act, 1958 and Statutory amendments thereof,
the Company has power to give and to receive gift either in cash or in king or other movable and
immovable properties.

19. Subject to the provisions of Sections 58-A and Act 292 the Companies Act, 1956, to
borrow or raise of secure the payment of money in such manner as the Company may think fit from
Banks, Financial institutions, Firms and from any other person and in particular by the issue of
debentures or debenture-stock, perpetual or otherwise and to secure the repayment of any
money borrowed or raised or owing by mortgage charge or Lien upon all or any of the company's
property (both present and future) including its uncalled capital and to purchase, redeem and pay
off any such securities.

20. To establish or promote any company or Companies whether in India or elsewhere for
the purpose of acquiring all or nay of the property, rights and liabilities of this Company or for any
other purpose which may seem directly or indirectly calculated to benefit this Company.

21. To pay all expenses incurred in connection with the promotion, formation and
incorporation of the Company and to remunerate (by cash or otherwise in kind or by allotment of
fully pr partly paid up shares of this or any other Company) any person, firm or Company for
services rendered or to be rendered in connection with the issue of its capital, acquisition of
property by the company and conduct of its business including cost, charges, expenses of
negotiation and Contracts and arrangements made prior to and in anticipation of the formation
and incorporation of the Company.

22.To open one or more account of any king with any Bank or Banks or financial institutions
and to draw, make accept, endorse, discount, execute, and issue promissory notes, bills of
exchange, hundies bills of lending, warrants, debentures and other negotiable or transferable
instruments and to buy, sell and deal in the same in the course of the Company's main business.

23. Subject to the provisions of Section 58-A of the Companies Act, 1958 and rules made
thereunder to borrow or accept/deposit of money with or without security, at interest or otherwise
from any person or persons, firms, companies, local authorities, Government and other
institutions and also to advance, lend, invest and deposit any such other money of the Company
not immediately required for the time being on such security and subscribe or guarantee money
for national charitable, benevolent, public, general and other useful objects or of any purpose and
in such manner as the Company may deem expedient but the Company shall not carry on the
business of the banking as provided in Banking Regulation Act, 1949.

24. To guarantee the repayment or performance of any debts, contracts or obligations or
become surely for any person, firm or Company and to act as agent for the collection, receipt or
payment of money and generally to act as agent for, and render services to customers and
others and to give guarantees and indemnities in connection with the business ofthe Company.

25. To apply for, purchase, or otherwise acquired and protect, prolong and renew whetherin
India or elsewhere and patents, patent rights. brevets 'd' invention, trademarks designs, licences
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protections, concessions and the like conferring any exclusive or non-exclusive or limited right to
used any secret or other information and to make any invention, process or privilege which may
seem capable of being used for any of the purposes of the Company or the acquisition of which
may seem calculated directly or indirectly to benefit the Company and to sue, exercise, developer
manufacture under or grant licence or privileges in respect of, or otherwise turn to account the
property, rights and information so acquired and to carry on any business in any way connected
therewith.

26. To establish, provide, maintain, and research and other laboratories, training
colleges, schools and other institutions for the trainings educational and instruction of students
and others who may desire to avail themselves of the same and to provide for the delivery and
heolding of lectures, demonstration, exhibition's classes, meetings and conferences in connection
therewith and to undertake journey thereof.

27.To create any reserve fund, depreciation fund, sinking fund, insurance fund, or any other
special fund whether for depreciation or for repairing, improving, extending or maintaining any of
the properly of the Company or for any other purpose conductive to the interest of the Company.

28. To provide for welfare of the employees, ex-employees of the Company and their wives,
widows and families by building or by contribution to the building of houses or chawls, grant of
money, pension, allowances, bonus, compensation, to make payment towards insurance or other
payments, and from time to time, by creating and/or subscribing to provident fund and other
funds and providing or subscribing or contributing towards schools, places of instruction and
recreation, educational, medical and other reliefs and other assistance as the Company shall
deem fit and to form, subscribe and contribute to or otherwise aid benevolent, charitable
educational medical social, scientific, national, humanitarian and/cr other institutions or object,
which shall have any moral or other claims to support or add by the company either by reasons of
locality or operation or public and general utility or otherwise.

29. To undertake and execute any trust, the undertaking whereof may seem desirable,
either gratuitously or otherwise.

30. To carry out all public and enter into all types of private Contracts in connection with the
Main Objects ofthe Company.

31.To refer to arbitration and to bring, conduct, defend, compromise and abandon legal and
other proceedings and claim by, for ana against the Company or its officers of the company or
otherwise concerning to its affairs and to observe and perform the rewards thereof.

32.To adopt such means of making known the product and business of the Company as
may seem expedient and in particular by advertising in the press, by circulars by purchase and
exhibition of work of art or interest, by publication of books or periodicals and by granting prizes,
rewards, donations and holding exhibitions, demonstrations and display subject to the provisions
of Section 293-A of the Companies Act, 1956.
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33. To appoint and remunerate sole-selling agents, agent-dealers, distributors, managers,
contractors, canvassers, auctioneers and other persons and to establish and maintain agencies
orbranches in any part of India or abroad and to discharge and to discontinue the same.

34. To enter into collaboration agreement with persons, firms and corporation of
governments whether Indian or foreign for acquiring technical knowledge, skill know how and also
for acquiring and plant, processes, formula, designs, funds, guarantees, flights and service
agreements and conferences.

35.In the event of winding-up, to distribute all any of property of the Company amongst
the members of the company in specie orin kind.

36. To enter into and any take complete conveyance, disposition, assignments, transfers,
leases, contracts or co-parinery agreements licences and other contracts or writing of every
description requisite for or incidental to or connected with any of the Company's objects or
conducive to the attainment thereof.

37. To carry on any other business whether manufacturing otherwise that may seem to the
Company capable of being conveniently carried on in connection with the above objects or
calculated directly or indirectly to enhance the value of or render profitable any of the Company's
property or rights of which it may be advisable to undertake with a view to improving, developing,
rendering valuable or turning to account any property real or personal belonging to the Company
or in which the Company may be interested and to do all or any of the above things, either as
principals, agents, trustees, contractors or otherwise and either alene or in conjunction with
others, and either or through agents, sub-contractors, trustees or otherwise and to do all such
things as are incidental or conducive to the attainment of the main objects.

(C) Other objects for which the Company is established are—

1. To carry on the business as manufacture, dealer in hires, repairers, cleaners, stores and
warehouse-keepers of motor cars, motorcycles, cycles, cars, moters, scooters, hydroplanes, and
other conveyances of all descriptions (All hereinafter comprised ‘motors and other things')
whether propelled as assisted by means of petrol, spirit, gas, electricity; animal or other power
and of engine, chasis, bodies, component-parts, accessories, fittings, and, other things, uses for,
in orin connection with the motors and other things, their maintenance and working thereof.

2. To manufacturer and deal in pipes, tubes, poles and other contrivances (including
specials and fittings) out of iron or others liquids or semi-solids or gases of whatsoever nature or kind
or water-supply, sewage, drainage, sanitation and health service schemes.

3.To carry on the business as manufacturer of machineries including machine tools and
implements, tool-markers, brass founders metal works, boilers, mill wrights, mechanists, smiths,
wood works, builders, painters metallurgists, electrical engineers, water supply engineers,
manufacturers of chemicals, including alums, fertilizers and manures, natural and synthetic
gums, readymade garments, distillers, dye makers, printers, carriers and merchants and to buy,
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sell, manufacture, repair, convert, alter, let out, hire, and deal on in minerals, plant, machinery,
implements, rolling-stock, conveyances, and hardware of all kinds within or beyond India.

4. To search for, get, work, raise, make, merchantable, buy, sell, and deal in iron, coal, coke,
minerals oils, stone, limestone, lime eath bricks, files, fire-claym bricks ores metals and mineral
substances of all kinds and to manufacture and sell patent fuels. To work mines and mining rights
in, under or upon the and properties, for the time being belonging to the Company, and to
mine, quarry, crush, wash smelt, reduce calcine, refine dress, amalgamate, manipulate or
otherwise treat and render marketable and sell or dispose off the product of mines, quarries,
mining, rights, brick fields and oil wells whether belonging to the Company or not.

5.To manufacture, purchase, assemble, import, export, sell and generally deal in all sort of
radios, Transistors, Television, Tape Recorders of all kinds, Record Players, Cameras,
Cassettes, Sound reproduction equipments, Large Screen.Projector TV, TVRO systems, Video
and Video Games, Calculators, Micro Motors of all kinds, Dictating Machines, Business
machines, Fans, Blowers, Telecommunication equipments, and other Consumer and industrial
ElectronicAssembled, Components and Equipments.

6. To carry on the business of manufacturing, buying, selling, exchange, converting,
altering, importing, exporting, processing, twisting or otherwise handing or dealing in all kinds of
handicrafts, Hosiery, Brass, Copper, Silver Wares, Jewelries, Ornaments, Novelties and
presentation items. '

7.To carry on the business as clearing and forwarding agents and in general carriers of
passenger and goods by conveyance whatsoever, by land or water or by aeroplanes and to take,
on |leave purchase of acquire and run such buses, trucks, lorries and ships etc. and work the
same by steam, gas oil, petrol, electricity or other power specially carring on shipping business
in allits branches.

8. To carry on the business as Engineers, Architect, Contractors, Commission agents,
Exporters, Importers, Marchants, Dealers, Distributors, Traders, Producers, Manufacturers,
Carriers, Stockiest, order Suppliers, plants, apparatus and Chemicals, Metals, Plastics, Rubber,
leatherand their products and by-products.

9. To supply, engage in and render technical know how to all industries, agriculture, farming,
occupations, including the designs of the products to be manufactured, designs of the process for
manufacture in designs, engineerings, erections and commissioning of plant and machines by all
or any means including outright sale of designs of knowledge, lending services of foreign
technicians, licensing agreements, foreign capital participation which may be conducive to or
assist in the manufacture of processing of goods or materials, or in the installation or erection of
machinery or plant for such manufacture or processing, or in the working of a mine, oil well or
other source of mineral deposits or in the Search for, or discovery or testing of mineral deposits
or the winning or access to them, or in carrying out any operation relating to agriculture, animal
husbandry, dairy or poultry forming, forestry or fishing.

I’T‘l’] a7
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10. To purchase, manufacture, produce, refine, cure, prepare, import, export, sell and
generally to deal in Molasses, Methyland spirit, pure Alcohol, Ethyl Alcohal both portable and
industrial from molasses and other feed-stock, Power Alcohol for the admixture with petrol for
auto engines, Extra-pure neutral spirit for bending potable spirits or for pharmaceutical or
cosmetics and perfumes, Acetaldehyde, Acetic Acid and Ethyl Acetate, Butnol and Butyl Acetate,
Rectified spirit, Boowing Mixture, Sulphuric Ether, Chloric Ether Sweet Spirit, commercial and
industrial Alcohal, Medicines and Drugs perfumes and Toilet Articles Country and Foreign
Liquors, Sugarcane, Gur, Sugar, dry Ice and all products or by products thereof and to acquire
construct and operate distillery bonded laboratory, mills and other works.

11. To won, work, erect, install, maintain, equip, repair, alter, add to or otherwise handle or
deal in pulp and paper plants, filatures or and other factories for pressing ginning carding, combing,
scouring, mixing, processing bleaching, printing, dying or finishing, pulp or paper or
board and thus products of any description and kind.

12. To carry on business as tin-plate, container makers, printers, fabricator enamellers,
welders, filters, electro-and-chromium plate's galvanisers, bross-founders, gquarry mine owners
and workers, brick and tile manufacturers and manufactures of industrial, agricultural machines,
equipment, tools & implements and contractors generally.

13. To erect, construct, establish, purchase, acquire on lease or otherwise Mini Sugar Mill(s)
for manufacturing, processing and/or finishing khansari, sugar and to manufacture, process,
refine, sell, buy, import , export or otherwise deal in such Products, their raw materials, residual
and by-products therefrom.

14. To undertake and execute any trust or to act as trustees or to do any other act which
may seem desirable or beneficial with or without consideration.

15. To transact or carry on all kinds of agency business.

16. To carry on business of and/or to act as promoters of a Company or Companies,
Corporation and Association, Underwriters, Financers, Shroffs, Selling Agents, Brokers,
Commission Agents and Dealers in Stocks, Shares, Securities, Debentures, Bonds and all other
form of investments, loans and deposits etc. The company shall not carry any business which is
prohibited under the Banking Regulation Act. 1949 and the prize and Chits x money Circulation
Schemes (Banning)Act, 1978.

17. To carry on the business of manufacturing, trading and/or dealing in wires, cables, lines
of all kinds, conductors, mains, pipes, flexible cords, polyvinyl chloride, paper or any other
insulation and/or covering materials and of importing and/or exporting the same or any one or more
of the aforesaid articles, and to do all acts and things pertaining to, incidental to or
associated with the same and in particular to manufacturing process, paper insulated cables and
plastic coated VIR wires in various thickness of common use in commerce, trade and industry.
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18. To construct, purchase or take on lease Video/cinematograph theatres, Cinema Halls
and other buildings and works convenient for the purposes thereof and to manage, maintain and run
and curry on such theaters and under building when so erected on.

19. To carry on the business of manufacture and dealers in-prodcuts of all descriptions and
kinds made of plastics of any description, to manufacture and deal in consumer goods and
industrial equipments made out of plastic of any description; To manufacture and deal in all kinds
of products both consumer and industrial products of any kind made out of plastics such as fibre,
glass, procelain, Nylon, delrin, H.D.P. & L.D.P. bakelite, to act as the agents for plastic and or
dealt in by other persons, firms and companies; To manufacture and deal in materials and goods
made of reinforced plastics including P.V.C. Pipes, of all kinds.

20. To manufacture and sell pipes, tubes, polls and other contrivance (including specials
and fittings) out of iron cement or other liquids or semi-solids or gases of whatsoever nature of
kind for water-supply, sewage, drainage, sanitation and health service scehes schemes.

21. To carry on business of designing, manufacturing, processing, developing, improving,
repairing, welding, machining and dealing in forgings, die, press, structural and rolling works of all
kinds of ferrous and non-ferrous metals and alloys in any way and for any purpose whatsoever
including rods, bars, wires, ropes, sheets, bolts, nuts, rivets, washers, wire, screws, hinges, hook
bolts, tower bolts, dog spikers, columns, trusses, railings, grills, and building materials of any
description whatsoever and to work as founders of all kinds of metal as well as to carry out all
kinds of mechanical electrical and chemical works.

IV. The Liability of the members is [imited.

V. The authorised Share Capital of the Company, is Rs. 1,00,00,000.00 (Rs. One crore) only
divided into 10,00,000.00 (Ten Lakh) Equity shares of Rs. 10/- each with power to increase,
reduce, convert, subdivide and consolidate the same and to issue and of the shares in the
capital, original or increased and to attach thereto respectively such preferential qualified or
special, original or increased and to attach thereto respectively such preferential qualified or special
rights, privileges or conditions as regards to dividends and repayments of capital as may
be determined by or in accordance with regulations of the Company with power to vary, modify or
abrogate any such rights, privileges or conditions in such manner as may be for the time being,
be provided by the regulations of the Company, and subject to the provisions, of the Companies
Act, 1956.
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We, the several'persons, whose names addresses are subscribed below are desirous of
being formed into a Company in pursuance of this, Memorandum of Association and we
respectively agree to take the number of shares in the Capital of this Company as set opposite

ourrespective names.

Each

Signature, Name Address and No. of Equity Name, Address,
and Occupation of Shares taken Description and
Description Subscribers by each Signature of witness
of Subscribers Subscriber to the Subscribers
1. 8d. Shyama Charan Gupta Manikpur, District 1,000 Sd. S.R.Gupta
(Shyama Charan Gupta) Banda (one (S.R. Gupta)
S/o Sri Tirath Prasad Gupta Business thousand) Chartered Accountant
Equity Punarvasu 656 Old
Shares of Katra, Allahabad
Rs. 10/~
each
2. Sd. Jamnotri Gupta Manikpur, District 1,000
(Smt. Jamnotri Gupta) Banda (one
Wi/o Sri Shyama Charan Gupta thousand)
Business Equity
Shares of
Rs. 10/-
Each
Total 2,000
(Two
thousand)
Equity Shares
of Rs. 10/-

Place : Allahabad

Dated : 17th December ,1985

%1/




Under

The Companies Act, 1956
(Public Company Limited by Shares)

Articles of Association
OF

SBW Udyog Limited

PRELIMINARY

|. The Regulation contained in Table ‘A’ of the 1 Schedule to the Companies Act, 1956 or
any statutory modification there to shall apply save and in.so far as they are expressly or by
implication excluded or for which provisions have been dame in these Articles.

2. In these articles Unless there be something in the subject or context inconsistent therewith
the following words shall have the following meaning :--—-

(i) “the Act” means the Companies Act, 1956.

(i) “these Articles” means Articles of Association as originally framed or as form time to
time altered by special resolution.

(iii) “the Company” means SBW UDYOG LIMITED.
(iv) “the Directors” (or ‘the Board') means the Directors of the Company of the time being.

(v) “the managing Director” means the managing Director appointed as such for the time
being of the Company.

(vi) “the Office” means the Registered Office of the Company for the time being.
(vii) “dividend” includes bonus.

(viii) “month” means the calendar months.

(ix) “persons” includes Firms, Companies, Corporations as well as individuals.

(x) “proxy” includes Attorney duly constituted under a Power-of Attorney.

.
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(xi) "the Seal"meansthe, Common Seal ofthe Company.

(xii) "the writing and written” includes printing, lithography typewriting and any other
modes of representing or reproducing words in a visible form.

(xiii) words importing singular number also include the plural number and vice versa.
(xiv)words importing the masculine gender also include the feminine gender.

Subject as aforesaid any words or expressions defined in the Act shall except where the subject
or context forbids, hear the same meanings in these Articles.

SHARE CAPITAL

3. The authorised share Capital to the Company is Rs. 1,00,000,000 (Rs. One Crore) only
divided into 10,00,000 (Ten lacs) Equity shares of Rs. 10/- Each with power to sub-divide,
consolidate, increase, reduce or covert the Capital of the Company.

4. The Company shall have power to issue shares at a premium and/or at discount but
doing so, the Company shall comply with the provisions of sections 76 and 79 of the Act of any
statutory modification thereof.

5. Subject to the provisions of section 80 of the Companies Act, 1956 any preference shares
may, with the sanction of an ordinary resolution be issued on the terms that they are, cor at the
option of the Company are liable, to be redeemed on such terms and in such manner as the
Company before the issue of the shares may, be special resolution determine.

6. Except as required by law, no person shall be recognised by Company as holding any
shares, upon any trust and the Company shall not be bound, or compelled in any way to
recognise (even when having notice hereof) any equitable, contingent, futures or partial in any
share or any interest in any fractional part of a share of except only as by these articles or by
otherwise provide) and other rights in respect of any share except an absolute right to be
entirely thereofin the registered holder.

FURTHER SHARES TO BE OFFERED TO EXISTING MEMBERS

7. Whenever the subscribed capital of the Company is proposed to be increased by allotment
of further shares

(a) All such further shares shall be offered to the persons who, at the date of the offer
are holders of the equity shares of the Company, in proportion as nearly as
circumstances admit, to the capital paid up on these shares atthatdate.

(b) The offer aforesaid shall be made by notice specifying the number of shares offered
and limiting a time not being less then thirty days from the dates of the offer within
which the offer, if not accepted will be deemed to have been declined.
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(c) The offer aforesaid shall include a right exercisable by the power by the person
concerned to renounce the shares offered to him or nay of them in favour of any other
person and the notice referred to clause (b) shall contain a statement of this right.

(d) After the expiry of the time specified in the notice aforesaid or on receipt of earlier
Intimation from person to whom such notice is given that he declined to-the shares
offered, the Board of Directors may dispose off them in such manner as they think
most beneficial to the Company, provided that where the shares offered or any part of
them are renounced in favour of any other person who is not already a member of
the Company, the restrictions imposed on the transfer of shares shall apply in the
case of such renunciation.

LIEN

8. Provisions of Regulations @ to 12 of Table A of the Scheme 1 to the Companies Act, 1958,
shall apply.

CALL ON SHARES

9. Whenever the subscribed capital is proposed to be increased by allotment of further
shares, the Board of Directors may make calls upon the members to pay the money in respect of
such shares either in full before the allotment thereof, or in such instalments and in such manner
and within such terms as the Board of Directors may determine.

10. (i) If sum called in respect of shares in not paid before or on the day appointed for payment
thereof, the person from whom the sum is due may be called upon to interest thereof it the time of
actual payment as 12% (Twelve Per cent) per annum, or at such lower or higher rate as the Board of
Directors may determine.

(i) The Board of Directors shall be at liberty to waive payment of any such interest wholly or
in part.

11. The Board of Directors

(a) May, if, it thing fit, receive from any members willing to advance the same, all or any
part of the money uncalled and unpaid any shares by him, and

(b) Upon all or any of the money so a advanced may until the same would, but for such
advance become persently payable (pay interest) at 12% (twelve per cent) per
annum, or at such lower rate as may be agreed upon between the Board of Directors
and the members paying the sumin advance.

FORFEITURE OF SHARE

12. If a member falls to pay and call or instalments of a call, on the appointed day for payment
thereof. The Board may at any time thereafter during such time as any part of the a call or
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instalment remains unpaid, serve a notice on him requiring payment of much of the call or
instalment as is, unpaid together with any interest which may have accrued.

13. The notice shall name any further day (not being earlier than the expiry of fourteen days
from the date of service of notice) and a place or places on or before which the payment required
by the notice is to be made. The notice shall also state that in the event of non-payment, on or
before the day so named the shares in respect of which the call was made will be liable to be
forfeited.

14. If the requirements of any such notice as aforesaid are not complied with any shares in
respect of which the notice has been given may, at any time thereafter before the payment
required by the notice has been made be forfeited by a resolution of the Board of that effect.

15. (a) A forfeited share shall be deemed to be the property of the Company may be sold or
otherwise disposed of on such manner as the Board may thing fit.

(b) At any time before a sale or disposal as aforesaid, the Board may annul the forfeiture on
such terms as it thinks fit.

16. A person whose shares have been forfeited shall cease to be a member in respect of
forfeited shares, but shall notwithstanding the forfeiture, remain liable to pay the Company all
money which, at the date of forfeiture were presently payable by him to the company in respect
of the shares. But the liability of such persons shall cease if and when the Company shall have
received the paymentin full or all such money in respect of the shares.

TRANSFER AND TRANSMISSION OF SHARES

17. Subject to the provisions of the Act, no transfer of shares shall be registered unless -

a proper instrument of transfer duly stamped and executed by the transferee and transferee and
attested has been delivered to the Company together with the certificate or certificates of
the shares or it no such certificate is in existence, alongwith the letter-of allotment of shares. The
instrument of transfer of any share shall be signed both by the transferee and the transferee and
shall contain the name and other particulars of the transferee and the transferee shall be deemed
to remain the holder of such shares until the name of the transferee is entered in the Register in
respect thereof. The provision contained in Section 108 of the Act, shall be duly complied with in
respect of all transfers.

18. Application for the registration of the transfer of a 'hare may be made either by
the transferee or the transferee, provided that, where such application is made by the transferor, no
registration shall in the case of partly paid shares be effected unless the Company gives notice of
the application to the transferee in the manner prescribed by the Act, and subject to the
provisions of articles 7 and 21, hereof, the Company shall, unless objection is made by the
transferee within two weeks from the date of receipt of the notice, enter in the Register the name
of the transferee in the same manner and subject to the same conditions as if the application for
registration was made by the-transferee.
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19. Before registering any transfer tendered for registration the Company may, if it so think
fit, give notice by letter posted in the ordinary course to the registered holder that such transfer
deed has been lodged and that, unless objection is taken, the transfer will be registered and if
such registered holder falls to lodge an objection in writing at the office of the Company
within sever, days from the posting of such notice to him he shall be deemed to have admitted the
validity of the said transfer. Where no notice is received by the registered holder, the Company
shall be deemed to have decided not to give notice and in any event the non-receipt by the
registered holder of any notice shall not entitle him to make any claim of any kind against the
Company.

20. Neither the Company nor its Directors shall incur any liability for registering or acting
upon a transfer of shares apparently made by sufficient parties, although the same may, by
reason of any fraud or other cause not known to the Company or its Director, be legally
inoperative or insufficient to pass the property in the shares proposed or proposed to be
transferred, and although the transfer may, as between the transferor and the transferee, be
liable to be set aside. And in every such case, the person registered as transferee, his heirs,
executors, administrators and assigns alone shall be entitled to be recognised as the holder of
such shares and the previous holder shall so far as the Company is concerned be deemed to
have transferred his whole title thereto.

21. Subject to the provisions of Section 111 of the Act, the Board, without assigning any
reason for such refusal, may within two months from the date of which the instrument of transfer
was delivered to the Company, refuse to register any transfer of a share upon which the
Company has a lien and, in the case of a share not fully paid up, may refuse to register a transfer
to a transferee of whom the Board does not approve. Registration of a transfer shall not be
refused on the ground of the transferor being either alone or jointly with any other person or
persons, indebted to the Company on any account whatsoever except a lien.

22 Allinstruments of transfer which shall be registered shall be retained by the Company.

23. If the Board refuses to register the transfer of any shares, the Company shall, within two
month from the date of which the instrument of transfer was lodged with the Company, send to
the transferee and the transferor notice of the refusal.

24. On giving seven day's notice by advertisement in a newspaper circulating in the District in
which the office of the Company is situated, the Register of Members may be closed during such
time as the Board thinks fit not exceeding in the whole forty-five days in each year but not
exceeding thirty days atatime.

25.The executors or administrators or the holder of a succession certificate in respect of
shares of a deceased member (not being one of several joint-holder) shall be the only person
whom the Company shall recognies as having any title to the shares registered in the name of
such member and, in case of death of any one of more of the joint-holders of any registered
shares, the survivors shall be the only person recognised by the Company as having only title to
or interest in such shares, but nothing herein contained shall be taken to release the estate of a
deceased joint-holder from any liability on shares held by him jointly with any other person.
Before recognising any legal representative or heir or a person otherwise claiming title to the
shares the Company may require him to grant of probate or letters of administration or
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succession certificate or other legal representation, as the case may be from a competent Court
in India, PROVIDED nevertheless that in any case where the Board in it absolute discretion
thinks fit, it shall be lawful for the Board to dispense with the production of probate or letters of
administration or a succession certificate or such other legal representation upon such terms as
to indemnity or otherwise, as the Board may in its absolute discretion consider adequate.

26. Any person becoming entitled to or to transfer shares in consequence of the death,
lunacy, bankruptcy or insolvency of any member of the operation of law, upon producing such
evidence that the sustains the character in respect of which he proposes to the under this Article
or of his title as the Board thinks sufficient, may, with the consent of the Board (which they shall
not be under any obligation to give), be registered as a member in respect of such shares or
may, subject to the regulations as to transfer hereinbefore contained, transfer such shares. This
article is hereinafter referred to as. 'The transmission Article." Subject to any other provision of
these articles, if the person so becoming entitled to shares under this or the last preceding Article
shall elect to be registered himself, he shall deliver or send to the Company a notice in writing
signed by him stating that he so elects. If he shall elect to transfer the shares to same other
persons he shall execute an instrument of transfer in accordance with the provisions of these
Article relating to transfer of shares. All the limitations, restrictions and provisions of these
Articles relating to the right to transfer and the registration of transfers of shares shall '@ @ c
applicable to any such notice or transfer as aforesaid.

27. Subject to any other provisions of these Articles and if the Board in their sole discretion
are satisfied in regard thereto, a person becoming entitled to a share in consequence of the
death or insolvency of a member may receive and give a discharge for any dividends or other
moneys payable inrespecto, the shares.

28. The Company shall incur no liability or responsibility whatever in consequence of its
registering or given effect to any transfer of shares made or purporting to be made by any
apparent legal owner thereof (as shown or appearing in the Register of Members) to the
prejudice of persons having or claiming right, title or interest to or in the said shares
notwithstanding that the Company may have had direct or indirect notice of such equitable right,
title or interest or notice prohibiting registration of such fransfer any may have entered such
notice, or referred thereto in any book of the Company, and the Company shall not be bound or
required to regard or attend or give effect to any notice which may be given to it of any equitable
right, title or interest, or be under any liability whatsoever for refusing or neglecting so to do
though it may have been entered or referred to in some book of the Company.

GENERAL MEETINGS

29. All General Meetings other than Annual Meetings shall be called 'Extra Ordinary
General Meeting.' Each such General Meeting of the Company shall be held at such intervals as
are specified in Section 166 (1) of the Act and subject to the provisions of Section 166 (2) Act, at
such times and places as may be determined by the Board and shall be specified as such in
Notice convening the meeting.
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30. The Board or any Director authorised by the Board may whenever it or he or she thinks
first, call an extra ordinary general meeting at such time and place as it or he or she thinks first
subject to the provisions of Section 169 ofthe Act.

31. A general meeting of the company may be called by giving not less than twenty one days
notice in writing or after such shorter notice as provided in Section 171 of the Companies Act,
1956. The Notice atleast specifying the place, the day (not being a public holiday) the hour of the
General Meeting and in case of special business the general nature of the Resolution as may be
presented by the Company in General meeting shall be given but accidental omission to give
such notice to or non-receipt of such notice by any members shall not invalidate the proceedings
inthe meetings.

PROCEEDING AT GENERAL MEETINGS

32. The ordinary business of an Annual General Meeting shall be to receive and consider the
Profit and Loss Account, the Balance-sheet and the Reports of the Directors, and of the Auditors,
to elect Directors in the place of these retiring by rotation, o appoing Auditors and fix their
remuneration and to declared dividends. All other business transacted at an Annual General
Meeting and all business transacted at any General Meetings shall be deemed special business.

33. No business shall be transacted at any general meeting unless a quorum of members is
present at the time when the meeting proceeds to business. Save as there in otherwise provided
TWO MEMBERS presentin person shall be quorum. )

34.If within half an flour from the time appointed for the meeting a querum be not present,
the meeting if convened upon such requisition as aforesaid, shall be dissolved but in any other
case it shall stand adjourned in accordance with the provisions of sub-sections (3), (4) and (5) of
Section 174 of the Act. -

35. The Chairman of the Board shall be entitled to take the chair at every general meeting. If t
here be no such Chairman, of if any meeting, he shall not be present within fifteen minutes
after the time appointed for holding such : meeting, or is unwilling to act as such the members
present shall choose another Director as Chairman, and if no Director be present and if all the
Directors present decline to take the Chair, then the members present shall, elect one of their
member, being a member entitled to vote, to be Chairman of the meeting.

36. Every question and resoclution submitted to a meeting shall be decided, in the first
instance by a show of hands or on a poll properly demanded as laid down in Section 87 of the
Act. In the case of an equality of votes both on a show of hands and on a poll, the Chairman of
the meeting shall have s second or casting vote in addition to the vote to which he may be
entitied as a member.

37. The Chairman of a general meeting may adjourn the same from time to time and from
place to place, but not business shall be transacted at any adjourned meeting other than business
left unfinished atthe meeting from which the adjournment took place.
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BOARD OF DIRECTORS

38. Unless otherwise determined by an Ordinary Resolution in the General Meeting of the
Company and subject to provisions of Section 252 of the Companies Act, 1856, the number of
Directors of the Company shall not be less than two and more than twelve inclusive of nominee
directors/

The following person are, at the time of adoption of these articles, the first and life Directors
ofthe Company and shall hold office till their life unless resign earlier.

(1) SHRISHYAMA CHARAN GUPTA
(2) SMT. JAMNOTRI GUPTA

39. A Director of the Company shall be required to hold 500 shares of the Company as
gualification shares.

40. The remuneration, allowance and other expenses payable to the Directors for attending
the Board Meeting of the Company or any Committee thereof shall be fixed, from time to time, by
the Board not exceeding Rs. 250 per meeting per director plus actual travailing expenses of a
director incurred for attending the meeting of the Directors or in connection with the business of
the Company or as decided by the board of Directors of the Company. If any Director, being
willing, be called upon to perform whole time or extra service or to make any special excursion for
any of the purposes of the Company, the Company may remunerate such Director, subject to the
provisions of Section 314 and other provisions of the Act either by a fixed sum or percentage of
profits of both or in any other manner as determined by the Board in addition to the
above remuneration and traveling and incidental expenses actually incurred in connection with
the business.

41. Subject to the provisions of the Act, The Board may appoint Chairman with such powers,
functions, duties as it may, from time to time, deem fit and for such period or periods and upon
such conditions and subject to such restrictions as it may determine.

42. The Company may remove any Director before the expiration of his period of office in
accordance with the provisions of Section 284 of the Act, and may subject to the provisions of
Section 262 of the Act appoint another person in his place if the Director so remove was
appointed by the Company in general meeting or by the Board.

43. The Board shall have power at any time and from time to time to appoeint any person as a
Director or as Additional-Director to the Board, But the total number of Director shall not at any
time exceed the maximum number, fixed by the article 38 above. Any Director so appointed shall
hold office-only until the next Annual general Meeting of the Company and shall then be eligible
forre-election.

44. Any vacancy in the Board of Directors by, resignation or death of the Director or by any
other person may be filled by the Board of Directors by appointing someone they so choose but
any person so appointed shall remain in office so long as the vacating director would have
retained the same as if no vacancy had occurred.
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45, (i) Subject to the provisions of Section 313 of the Act, the Board shall have power of co-
opting any person either as altemate Director for a Director to till casual vacancies during the
letter's absence for a period not less than three months from the state in which meetings of the
Board are ordinarily held.

(ii). Subject to the limit prescribed by Article 38 above, the Board may agree with any financial
institution or any other authority or persen that in consideration of any loan, financial assistance
or other matters, it shall have the power to nominate any person as director of the Company
during the currency of Loan, financial assistance and other matter and from to time remove
and re-appint him and so fill any vacancy caused by the death, resignation or otherwise ceasing
to hold office.

46. Subject to the provision of Sections 297 and 299 of the Act, no director shall be
disqualified from his office as such from contracting with the Company either as vendor,
purchaser, lessor, lender or otherwise not shall any such contract or agreement entered into by
or on behalf of the Company with any Company or firm in which any director shall be member to
otherwise interested by avoided, nor shall any director so contracting or interested be liable to
account for his company for any profit released by such contract or agreement by reason only or
such director holding that office or of his fiduciary relation thereto established, but no such
director shall vote in respect of any such contract or agreement and the nature of his interest
must be disclosed by him at his meeting of the directors at which the contract or arrangement is
determined it his interest then exists or in any other case at the meeting of the directors after the
acquisition of his interest.

PROCEEDING OF MEETING OF DIRECTOS

47. The Board shall meet tocgether at least once in every three calendar months and at least
four such meetings shall be held in a calender year for the despatch of business, adjourn or
otherwise regulate its meeting and proceedings as it thinks fit and may determine the quorum for
the transaction of business at its meetings. Save as hereinafter, otherwise provided, the quorum
for the Board Meeting shall be two directors or 1/3 the total strength which ever is higher
subject to the previsions of Section 287 ofthe Act.

48. Save in those cases where a resolution is required by Sections 262, 292, 299, 307,
316, 372 (4) and 386 of the Act, to be passed at a meeting of the Board, a resolution shall be
valid and effectual as if it has been passed at a meeting of the Board or Committee of the Board,
as the case may be, duly called and constituted, if it is passed by circulation in the manner
provided in Section 289 of the Act.

49. The Managing Director or any Director, in the absence of the Managing Director may at
any time summon a meeting of the Board.

50. Save as otherwise expressly provided in the act, questions arising at any meeting of the
Board shall be decide by-a majority of votes in case of any equality of votes, the chairman to
the Board shall have a casting vote.
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POWERS AND DUTIES OF BOARDS OF DIRECTORS

51. The business of the Company shall be managed by the Board of Directors who may pay
of expenses incurred in getting up or registration of the Company and exercise all such power as
or not, by the Companies Act, 1956 or any statutory modification thereof for the time being in
force or by these Articles, required to be exercised by the Company in General Meeting, subject
nevertheless to any regulations prescribed not being consistent with the aforesaid regulations or
provisions, as may be prescribed by the Company in General Meeting but any prior act of the
Directors which would have been valid of that regulations had not been made shall not be
invalidated.

52. Subject to the provisions of the Act the Board of Directors have the full-power of
appointment and dismissal of manager, Secretary, Officer/Branch Manager, Canvassers, Clerks,
Assistants etc. and fix their remuneration and to do all acts, mattes and things deemed
necessary or expedient for carrying on the business and concern of the Company.

53. The Board of Directors may institute, conduct, defend, compound or abandon any legal
proceedings by or against the Company or officers or otherwise, concerning the affairs of the
Company and also may compound, allow time for repayment or satisfaction of any calms by or
against the Company for this purpose pay a expenses, frees, costs which may be necessary for
the proper conduct thereof and for a lawyers, Accountant work generally that be necessary to be
done for the Company from time to time.

54. Subject to the provisions of Sections 58-A and 292 of the Act, the Board of Directors,
may from time to time, raise or borrow money for and on behalf of the Company from the
members, companies, banks, financial institutions, directors and other persons and themselves
may advance any sum of money to the Company on such interest as may be determined by the
Board.

55. The Board of Directors, may from time to time, raise or borrow from any source, any sum
or sums or money required for the purpose of the business of the Company, and raise or secure
the payment or repayment of such money and upon such terms and conditions in the respects as
it may think fit and particular by the issue of debentures, or by making accepting or endorsing
on behalf of the company Promissory Notes, Bis-of Exchange or giving or issuing any other
securities of the Company or by mortgage or charges on a or any part of property to the
Company, both present and future, including uncalled capital for the time being and the | board of
Directors may, on behalf of the Company, guarantee the whole or any part of the loans or debts
incurred by the Company with powers to ensure guarantees against liability in respect of such
loans by means of mortgage or charge on the Company's property, movable, immovable or
otherwise.

56. The board of Directors may delegate, all or any of the powers as aid down in these
articles, to any of the Director, Managing Director, Whole-time Director, Officer, manager,
Secretary of the Company within the provisions of the Act.

LOCAL MANAGEMENT

57. The Board may subject to the provisions of the Act make such arrangements as it may
think fit for the management of the Company's affairs and for this purpose, appoint local boards,




(11)

attorneys and agents and fix their remuneration and delegate to them such power as the Board
may deem requisite or expedient. The Company may exercise all the powers of Section 50 of the
Act and the Official seal shall be affixed by the authority and in the presence of and the
instruments sealed therewith shall be signed by the persons as the Board shall from time to time
by writing the Seal appoint. However, the share certificates shall be sealed and signed in
accordance with the Rule (5) of the Companies (issue of Certificates) Rules, 1950. The Company
may also exercise the powers of Sections 157 and 158 of the Act with reference to the keeping of
Foreign Registers.

MANAGING DIRECTOR

58. Subject to the provisions of the Act, the board of Directors may from time to time appoint
one or more Directors to be Managing Director (s), Executing Directors %s), any/or wholetime
Director(s) of the Company for such period and on such terms and conditions and on such
remuneration or otherwise as the Board may think fit. Such managing Director, executive or
wholetime Director if any of the Company shall work under the Superintendence, control and
directors of the Board and subject to the terms of any agreement entered into with him/them. At
the time of the adoption of these articles, the first and life Managing Director of the Board and
subject to the terms of any agreement entered into with him/them. At the time of the adoption
these article, the first and life Managing Director of the Company is Shri SHYAMA CHARAN
GUTPAand he shall hold till his life unless resigns.

59. The Managing Director, Executive or wholetime Director may delegate any of his powers
to any other director in case of necessity/urgency subject to the approval of the Board of
Directors and compliance ofthe relevant provisions of the Act.

MINUTES

60. (i) The Board shall in accordance with the provisions of Section 193 of the Act cause
minutes to be kept of every General Meeting of the Company any of every-meeting of the Board
of Every Committee of the Board.

(i) Any such minute of any meeting of the Board or of any committee of the Board or of the
Company in general Meeting if kept in accordance with the provision of Section 193 of the Act
shall be evidence of the matters stated in such minutes. The Minute book of general meeting of
the company shall be kept at the office and shall be open to inspection by members during the
business hours of | 1 a.m. and | p.m. on such business days as the Act requires them to be
opened forinspection.

DIVIDEND

61. Subject to the provisions of the Act, the Company in General Meeting may declare a
dividend to be paid to the members to their rights and interest in the profits and fix the time but no
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dividend shall exceed the amount recommended by the Board of Directors, however,
the Company in General Meeting may declare smaller dividend.

62. Subject to the provisions of the Act, the Board may, from time to time, pay fo the
members such interim dividends as appears to the Board to be justified by the profit of the
Company.

63. No divided shall be payable except out of the profit of the Company of the year or any
other undistributed profits and no dividend shall carry interest against the Company. The
company shall also comply the provisions of Sections 205-A and 205-B of the Act, for unpaid or
unclaimed dividends.

RESERVES

64. The Board of Directors, may before recommending any dividend, set aside out of the
_ profits of the Company such amount as they think proper as reserve for working capital or to
meet depreciation or contingencies or of repairing or maintaining any properly of the Company or
for any other purpose of the Company and the same may be applied accordingly from time to
time in such manner as the Board shall determine, they may invest the sums so set aside upon
such securities as they select or employ the same in the business of the Company without being
boundto keep the same seperate from other assets.

65. (a) The Company in General Meeting may upon the recommendation of the Board of
Directorsresolve :

(i) That it is desirable to the credit of any of the Companies reserve account or to the
credit of the profitand loss accounts or otherwise available for distribution and

(i) That such sum be accordingly set free for distribution amongst the members who
would have been entitled thereto, distributed by way of dividend and in the same
proportions.

(b) The Sum aforesaid shall not be paid in cash but shall be applied, eitherin ortowards :-
(i) Paying up any amounts for the time being unpaid on any shares by such members

respectively.

(i) Paying up in full, unissued shares or debentures of the Company to be allotted and
distributed, credited as fully paid up to and amongst such members of the Company
as fully paid bonus shares.

(iiiy Partly in the ways specified in sub-clause (i) and that specified in sub-clause (ii)
(c) A share premium account and capital redemption reserves fund may, for the purpose of this
registration only be applied in the paying up of unissued shares to be issued to members of

the Company as fully paid bonus shares.

(d) The Board shall give effect to the resolution passed by the Company in pursuance of this
regulation.
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ACCOUNTS AND AUDIT

66. (a) The Board of Directors shall cause to be kept proper bocks of accounts as required
under Section 209 of the Companies Act, 1956.

(b) The books of account, shall be kept at the registered office of the Company or at such
other place as the Board of Directors shall think fit and shall be open to inspection by the Board
of Directors authorised under the Companies Actduring business hours.

(c) The accounts of the Company shall be audited at least once in every year by a Chartered
Accountant or a firm of Chartered Accountants appointed under Section 224 of the Companies
Act, 1956.

(d) The remuneration of the auditor shall be fixed by the Company in General Meeting except
that the remuneration of any auditor appointed by the Board of Directors may be fixed by the
Board.

COMMON SEAL OF THE COMPANY

67. The Company shall have a common seal and the Board of Directors shall provide for the
safe custody thereof. The seal shall not be applied to any instrument except by the authority of a
resolution of the Board or a Committed of the Board duly authorised by the Board of Directors
and at least two directors shall sign every instrument to which the seal shall be affixed in their
presence, such signatures shall be conclusive evidence of the fact that the seal has been
properly effused. The share certificates shall, showever, be sealed and signed in accordance with
the provisions of Companies (issue of share certificates) Rules, 1960.

SECRECY

68. Every Directors, Branch/Office Manager, Secretary, Trustee for the Company, its
members or debenture holders, members of a committee, Officer, servant, agent, accountant, or
other person employed in or about the business of the Company shall, if so required by the
Board before entering upon his duties sign a declaration pledging himself to observer strict
secrecy in respect fo all transactions of the Company with its customers and the state of
accounts with individuals and in all matters which may come to his knowledge in the discharge of
his duties except when required to do by the Board or by any meeting or by a court of law and
except so far as may be necessary to comply with any of the provisions in these Articles
contained.

69. None of members or other persons (not being a Director) shall be entitled to visit or enter
upon the property of the Company or to inspect or examined the Company's premises or
properties of the Company without permission of the Board or the Chairman or the Managing
Director etc. (if any), or Manager (if any) or subject to the provisions of the act, to recover
discovery of or any information or any detail of the trading of the Company or any matter which is
or which may be in the nature of a trade secret, mistry of trade or secret process or of any
matter whatever which may relate to the conduct of the business of the Company and which, in
the opinion of the Board, it will be expedientin the interest of the members of the Company.
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INDEMNITY AND RESPONSIBILITY

70. (a) Subject to the provisions of Section 201 of the Act, every Director, Managing Director,
Manager, Secretary, other Officer, Auditors and employees of the Company shall be indemnified
by the Company against all costs, losses and expenses and it shall be duty of directors, out of
the funds assets of Company, to pay all costs, losses and expenses (including travelling
expenses) which such Director, Managing Director, or Manager, Secretary, Officer or Employee
orin any way in the discharge of this duties.

(b) Subject as aferesaid, every Director, Managing Director or Manager, Secretary or Officer
& Employee of the Company shall be indemnified against any liability incurred by him in
defending any proceedings whether civil or criminal in which judgment is given in his favour or in
which he as acquitted or discharged or in connection with any application under Section 633 of
the act, in which reliefis given to him by the Court.

71. Subject to the provisions of Section 201 of the Act no Director, Managing Director or
other officer or employee of the Company shall be liable for the acts, receipts neglects or defaults
of any other Director of office or employee or for joining to any receipt or other act for conformity
or for any loss expenses happening to the Company through the inefficiency or deficiency of title
to any properly required by order of the directors or any office authorised by them in or upon
which any of the money of company shall be invested or for any loss or damage arising from the
Bankruptcys, insolvency or tortous acts any person, Company or Corporation with whom any
money, securities or effects shall be entrusted or deposited or for any loss occasioned by error
for judgment or oversight on his part of misfortune whatever which shall happen in the execution
of the duties of his office or in religion thereof, unless any liability may attach to him by virtue of
any rule of law in respect of any negligence, default, breach of trust, of which may be guilty in
relation to the Company.

WINDING-UP

72. (a) If the Company shall be wound-up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide amongst the
members in special or kind the whole or any part of the assets of the Company, whether they
shall consists of property of the same kind or not.

(b) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determined how such division shall be carried out as
between the members of different classes of members.

(c) The liquidator may, with the like sanction, vest the whole or any pan of such assets in
trustees upon such trusts for the benefit of the contributories as the liquidator with the like
sanction shall think fit, but so that no member shall be compelled to accept share or other
securities whereon there is any liability.

Usvnj




Name and description of
Subscriber and
signature

Address and
occupation of
Subscriber

Name, address, description,
occupation signature of Witness

1. Sd. Shyama Charan Gupta
(Shyama Charan Gupta)
S/o Sri Tirath Prasad Gupta

2. Sd. Jamnotri Gupta
(Smt. Jamnotri Gupta)
W/o Sri Shyama Charan Gupta

Manikpur, District
Banda
Business

Manikpur, District
Banda
Business
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Sd. S.R.Gupta
(S.R. Gupta)
Chartered Accountant
Punarvasu 656,
QOld Katra, Allahabad

Place : Allahabad

Dated : 17th December ,1985
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

- ANNEXURE No. 10

AUDITED FINANCIAL STATEMENTS WITH AUDITORS’
REPORT OF TRANSFEROR COMPANY FOR FY 2023-24

IN

COMPANY APPLICATION (CAA) No. .......... JALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

SBW UDYOG LIMITED
44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

SBW UNITY PRIVATE LIMITED

44 Thornhill Road :
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

APPLICANTS

-------------



An ISO 9001 : 2015 Certified Company

DIRECTORS’ REPORT

To,
The Shareholders
SBW Udyog Limited

The Board of Directors have pleasure in presenting
the THIRTY EIGHTH Annual Report on the business
and operations of the Company together with
audited Standalone and Consolidated Statement of
Accounts and Auditors' Report thereon for the year
ended 31% March, 2024.

FINANCIAL RESULTS AND PERFORMANCE DURING
THE YEAR:

During the year, revenue from Dairy Products,
Hotel and Resort has slightly been increased in
comparison to the turnover of the same divisions
with the previous year. During the year, the Board
has strict vigil on the performance, cost and timely
steps have been taken for the improvement
therein. Summarized financial results are as under:

Rs. in Lacs
Particulars 2022-23  2023-24
Revenue from Operations 29,569 29,774
Other Income (Net) 214 188
Profit before tax 907 1,170
Profit after tax 677 809
DIVIDEND:

The Board of Directors has recommended a final
Dividend of Rs.10/- per Share (i.e.100%) to the
Members for their approval. The final Dividend, if
approved will be paid to the members within the
period stipulated by the Companies Act, 2013.

FIXED DEPOSITS:

The Company has neither accepted nor renewed
any fixed deposits from the public during the
financial year under Section 74 of the Companies
Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS:

The Board has strictly followed the provisions of
Section 186 of the Companies Act, 2013 in making
loans, providing guarantees and making
investments.

RESERVES:

The Board has not recommended for transfer of any
amount from the Statement of Profit and Loss to the
General Reserve.

DIRECTORS:

Shri Vibhav Agrahari and Ms. Deepika Agrahari will
retire as Director at the ensuing Annual General
Meeting and they have expressed their willingness
to accept the appointment, if so re-appointed.

COMMITTEES OF THE BOARD:
The Board have constituted an Audit Committee and
Nomination and Remuneration Committee
comprising of the following members of the Board:
1. Smt. Jamnotri Gupta, Chairman
2. ShriVibhav Agrahari
3. Shri Mukeshbhai Purshottamdas Patel

MEETINGS OF THE BOARD OF DIRECTORS:

Your Directors in order to maintain its footstep in
market and to ensure compliances of various Laws
for smooth functioning of the Company regularly
met and taken effective decisions for the growth of
the Company. The Board of Directors duly met
twenty (20) times on 03.04.2023, 13.04.2023,
13.06.2023, 05.07.2023, 07.07.2023, 19.07.2023,
23.08.2023, 28.08.2023, 01.09.2023, 05.09.2023
18.10.2023, 08.12.2023, 04.01.2024, 25.01.2024,
10.02.2024, 21.02.2024, 22.02.2024, 04.03.2024,
09.03.2024, and 30.03.2024 in respect of which
proper notices were given and proceedings were
recorded and duly signed.

STATEMENT ON DECLARATION GIVEN BY
INDEPENDENT DIRECTOR:

The Independent Director has given declaration that
he meet the criteria of independence as laid down
under Section 149(6) of the Companies Act, 2013.

oy
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MATERIAL CHANGES AND COMMITMENTS
DURING THE YEAR:

No material changes and commitments affecting
the financial position of the Company have
occurred between the end of the financial year of
the Company to which the financial statements
relate and the date of the report.

BUSINESS RISK MANAGEMENT

The objective of risk management at the Company
is to protect shareholder value by minimizing
threats or losses and identifying and maximizing
opportunities. There is no major risk which may
threaten the existence of the Company.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual
Return in Form MGT-9 of Companies (Management
and Administration) Rule, 2014 is annexed
herewith.

SCHEME OF ARRANGMENTS:

The Board of Directors in its meeting on 23.07.2024
has approved the Scheme Arrangement of its four
divisions into other related Company named SBW
Unity Pvt. Ltd. pursuant to the provisions of Section
230 to 232 of the Companies Act, 2013.

CONSERVATION OF ENERGY:

The manufacturing process of Biri is manual.
Consumption of coal in the manufacturing process
and electricity at various units has been made in the
best possible manner to conserve energy. In other
ventures, rigorous efforts and operations are
conducted in a manner whereby optimum
utilization to conserve and saving of energy.

TECHNOLOGY ABSORPTION:

There is no expenditure incurred on Research and
Development during the financial year under
report.

FOREIGN EXCHANGE EARNINGS AND
OUTGOINGS:

There were no Foreign Exchange earnings and
outgoing during the financial year.

SUBSIDIARY COMPANY:

Your Company has incorporated wholly owned
subsidiary company namely SBW Hotel Udyog
Private Limited on 18%"March, 2016 still have not
started its activities.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS
WITH RELATED PARTIES:

Particulars of contracts or arrangements with the
related parties as referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 have been
disclosed with the Notes forming part of the
Statement of Accounts.

CORPORATE SOCIAL RESPONSIBILITY (CSR}):

The Board have CSR Committee comprises of Smt.
Jamnotri Gupta, Managing Director, Shri Vibhav
Agrahari and Shri Mukeshbhai Purshottamdas Patel.
Chairman undertook the activities and spent the
amount during the year as specified in Schedule VI
of the Companies Act, 2013 and Rules made thereon
as per Annexure of the Audited Statement of
Accounts.

PARTICULARS OF EMPLOYEES:

Particulars of Employees in accordance with the
provisions of rule 5(2) of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are not applicable.

AUDITORS:

M/s S. R. Gupta & Co., Chartered Accountants,
Prayagraj, Statutory Auditors of the Company has
been re-appointed for a consecutive period of five
years till the conclusion of 41%Annual General
Meeting. Your Board has recommended for fixation
of the remuneration of the Auditors by the members
at the Annual General Meeting of the Company.

The Notes on Financial Statements referred to in the
Auditors’ Report are self-explanatory and do not call
for any further comments. The Auditors have not
reported any adverse remark under sub-section (12)
of Section 143 of the Companies Act, 2013.

INDUSTRIAL RELATIONS:
Industrial relations in the Company continued to be
cordial during the financial year under report.

ANTI-SEXUAL HARSSMENT POLICY:

Pursuant to the “Sexual harassment of Women at
Workplace (Prevention, Prohibition and Redressal)
Act, 2013”, the Company constituted Internal
Complaints Committees at all its workplaces. There
has not been any instance of complaint reported in
this regard to any of the Committees.
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RESPONSIBILITY STATEMENT:

In terms of clause (c) of sub-section (3) and (5) of
Section 134 of the Companies Act, 2013, we submit
as under:

a) that in the preparation of the annual accounts,
the applicable accounting standards had been
followed along with proper explanation relating to
material departures;

(b) that the directors had selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the company at the end of the
financial year and of the profit of the company for
the year;

(c) that the directors had taken proper and
sufficient care for the maintenance of adequate
accounting records in accordance with the
provisions of the Act for safeguarding the assets of
the company and for preventing and detecting
fraud and other irregularities.

(d) that the directors had prepared the annual
accounts on a going concern basis; and

(e) that the directors had devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

ACKNOWLEDGMENTS:

Directors express their heartfelt thanks to the State
Bank of India for extending their helping hand at all
levels throughout the year.

Your Directors are happy to place on record the
gratitude to the employees at all levels for their
commitment and dedicated efforts for upward
growth of the organization. The Directors are also
thankful to the shareholders for their continued
support to the Company.

For and on behalf of the
Board of Directors

& m%qﬁ’/(f%(/

(Smt.Jamnotri Gupta)

Chairperson and Managing Director
DIN: 0118639

Place: Prayagraj

Date :23™ July, 2024
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S. R. GUPTA & Co.
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Robile : 09032005330

INDEPENDENT AUDITOR’S REPORT

TOTHEMEMBERS OF SBW UDYOG LIMITED
Report on the Standalone Finaneial Statements

We have audiled the accompanying standalone financial slalements of SBW Udyog Limited (‘the
Company’), which comprise the Balance Sheet ag at 31*Mareh,2024, the Statement of Profit and
Loss and the Cash Flow Statement for the yearended on that date, and a summary of significant
accounting policies and other explanatory information.

[ our opinion and to the best of our information and zccording o the explanations given (o us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a tue and fair view in conformity with the accounting principles generally
accepled in India, of the state of affairs of the Company as at 31* March, 2024and its profit and its
cash flows for (he year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
[43(10) of the Companies Aect, 2013, Our responsibililics under lhose Standards are further
deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report, We are independent Auditor’sof the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our opinion,

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the prepacation of the other information. The
other information comprises the information included in the Board’s Report including Annexure(s)
to Board’s Report but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any lorm of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibilily is to read the other
information and, in doing so, consider whether the ather information is materially inconsistent with
the Standalone Financial Statements, or our knowledge oblained during the course of our audit or

otherwise appears o be materially misstated.
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[1; based on the work we have performed, we conclude thal there is a material misstatement of this
otherinformation; we are required to report that fact, We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The: Company’s Board of Directors is responsible for the malters stated in Section 134(5) of the
Companics Act, 2003 (“the Act”) with respect to the preparation and presentalion of (hese
standalone financial statements (hat give a true and faiv view af the financlal position, financial
performance and cash flows of the Company in accordance with the accounting priaciples generally
accepled in India, including the Accounting Standards specilied under Section 133 of the Acl, read
with Rule 7 of the Conipanics (Accounts) Rules, 2014, This responsibility also includes maintenance
of adequale accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates thal are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effeclively for ensuring lhe accuracy and complelencss of the accounting
tecords, relevan to the preparation and presentation of the financial statements that give a true and
fair view and are [rée from malerial misslatement, whether due to fraud or error, '

In prepating (he, financial stalements, management is responsible for assessing the Company’s ability
to continueas a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo'cease operations, or has no realistic alternalive but to do so.

The Board of Divectars is also responsible for overseeing (he Company’s financial reporting Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance aboul whether the financial statements as a whole
are fieg from material misstatement, whether due to fraud or ervor, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can avise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit In accordance with SAs, we exercise professlonal judgment and maintain
professional skepticism throughout the audit. we also:

« |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procadures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not:cletecting a material misstatement resulting from fraud [s higher than for one resulting from
error; as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the
averride of Internal control,

« Obtain an understanding of internal financial control relevant to theaudit in order to design audit
procedures that are appropriate in the clrcumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate Internal financial
controls with reference to standalone financial statements in place and the operating effectiveness

of such controls:
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« Evaluate the appropriateness. of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or condltions that may cast slgnificant doubt on the Company’s abillty to continue as a golng
concern. If we conelude that a material uncertainty exists, I am required to draw attention in my
auditor's: report to the related disclosures. in the standalone financial statements or, if such
disclosures are inadequate, to modify my opinion, our conclusions are hased on the audit evidence
obtained up to the date of my auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the. standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financlal statements may be influenced, We consider
quantitative materiality and qualitative factors In (I) planning the scope of our audit work and In
evaluating the results of my wark; and (il) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate witli those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comraunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governa nce, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters, -

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to autweigh the public interest henefits of such communication.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order) issued by the Central
Government in terms of Section143(11) of the Act, applicable from 01*April, 2021, we give in the
“Annexure-A” a sltatement on the matters specified in pavagraph 3 and 4 of the order, to the
extent applicable. :
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2) As required by Section 143(3) of the Act, we report that:

a)

.b)

¢)

5)

We have sought and obfained all the information and explanations which to the best of our
knowledge and belief were neeessary for (he purpioses of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as itappears [rou our examination of those books.

The Balance Sheet, (he Statement of prolit and loss, the Statement of Changes in Equily and
theStatement of cash low dealt with by this Report are inagreement with the relevant books
of account.

in our opinion, (he aforesaid financial slatements comply with the Accounting
Standardsspecified under Section 133 of the Acl, read with Rule 7 of the Companics
(Accounts) Rules, 2014.

On the basis of the wrilten representations received from the directorstaken on record by the

Board of Directors, none of the directors is disqualified as on March 31, 2024 fiom being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financlal controls over financial reporting of
the Company and the operating effectiveness of such cantrols, refer to our separate
Report in !Annexure -B, )

With respect to the other malters o be included in the Auditor’s Report in accordance
with Rule [l of the Companies (Audit and Auditors)Rules, 2014, (cduly amended)
effective from 01" April 2021, in our opinion and 1o best of our information and
according to the explanations given fo us:

a) TheCompany has disclosed the impact of pending litigations on ifs financial position in
its financial statement as referred (o in note 30X VI).

b) The Company has made provisions, as required under the.applicable law or accounting
standavds, for material foreseeable losses, ifany, on long-lerm contracts, )

¢) There is no amount required 1o be (ransferred, to the Inveslor Bducation and
Protection Fund by the Company:.

d) Omitted effective from 01*April, 2021

¢) (i) The Management has represented that, to [he best of its knowledge and belief, as
disclosed in Note 30(XI) & Note 30(VIII) to the financial statements, no funcs
have been advanced or loaned or invested (cither fiom borrowed funds or share
premium or any other sources or kind of funds) by the Company (o or in any other
person(s) or entily(ies), including foreign entilies (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or enlities identified in
: Y
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any manner whatsoever by or on behall of the Company (“Ultimate Beneliciaries™)
or provide any puarantee, security or the like on behall of the Ultimate
Beneficiaries.

(i) The Management has represented, that, to the best of its knowledge and belief,
as disclosed inNole 30(X1) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
(“Funding: Parties”), with the understanding, whether recorded in writing or
otherwise, that (he Company shall, directly or indirectly, lend or invest in other
persons or enlities identificd in any manner whatsoever by or on behall' of the
Punding Party (*Ultimate Beneliciaries™) or provide any guarantes, security or the
like.on behall of the Ultimate Beneliciaries.

(iii)Based on our audit procedures performed that have been considered reasonable
and appropriate in (he circumstances, nolhing lias come to our notice that has
caused us to believe that the representations under sub-olause (i) and (ii) of Rule
[1(¢) conlain any material mis-stalement.

f) Dividends declaved or paid during the year by the Companyis in-compliance with
Section 123 of the Companies Act, 2013.

) Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account which has a feature of

" recording audit trail (edit log) facllity and the same has operated throughout the

year for all relevant transactlons recorded in the software. Further, during our

audit we dld not come across any instance of audit trail feature being tampered
withiin respect of the accounting software where audit trail has been enabled.

For8,R, GUPTA & CO.
Chartered Accountants
Firmt Registration No, 001939 \ ;

Rajesh Gupta
Paviner

Menthership No. 0752617

UDIN- 24p785261 BRERKIHG62272.

Place (Prayagraj
Dated ;01-07-2024
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ANNEXURE-A TO THE INDEPENDENTAUDITOR’S REPORT DATED 01-07-2024

For the Annexure referved {o in paragraph 1 under the heading ® Report on Other Legal and
Regulatory Requirements” of the Independent Auditor’s Report of even date to the members
of SBW Udyog Limited (the Company) on the standalone finnucial statementsfor the year ended
Mavch 31, 2024 as vequired by the Companies (Auditor’s Report) Ordey, 2020 (“the Order™)
issued by the Central Government in ferms of Sectionld3(11) of the Companies Act, 2013,
applicable from 01st April, 2021, we veport thai:

Sl.No. | Particulars Auditor’s Remarlg
(i)(a) (A) Whether the company is maintaining proper records showing | Yes, however record
' full particulars, including quantitative and situations of Property, | needs some
Plant and Equipment; improvement,
(B) Whether the company is maintaining properrecords showing | Not Applicable,
full particulars of intangible assets;

(b) Whether these Property, Plant and LEquipment have been | Yes,
physically verified by the management at reasonable intervals;

Whether any material discrepancies were noticed on such | No material discrepancies
verification and if s, whether the same have been properly dealt | were noticed on such
with in the books of account; physical verification.

(c) Whether the tide deeds of all the immovable properties (other | Yes, the title deeds of the
than properties where the company is the lessee and the lease | Immoveable properties
agreements are duly executed in favour of the lessee) disclosed | are held in the name of
in the financial statements are held in the name ol the company, | the company.
if not, provide the details thereof in the format below:-

Description: | Gross Held | Whether | Perlod | Reason
ol property | carrying [ in | Promoter, | Held far not
value name | Director being
of or their held in
relative name ol
or conipany
enmployee
() Whether the company has revalued its Property, Plant and | Notrevalued by  the

Equipraent (including Right of Use assets) or intangible assels or
bath during the year and, if so, whether the revaluation is based
on the valuation by a Registered Valuer; specify the amount of
change, if change is 10% or more in the agpregate of the net
carrying value of each class of Property, Plant and Equipment or
intangible assets;

company during the year.
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(e

Whether any proceedings have been initiated or are pending
against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made there under, if so, whether the company has
appropriately disclosed the details in its financial slalements;

As represented by the
management & explained
to us, neither such
proceedings have been
initiated nor pending
against the company.

(i1)(2)

Whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the
opinion of the auditor, the coverage and procedure ol such
verification by the management is appropriate; whether any
diserepancies of 10% or more in the apgragate for each class of
inventory were noticed and if so, whether they have been
properly dealt with in the books of account;

As represented by the
management & explained
to us, the inventory has
been physically verified
by the management at
repular intervals and
there wele no
discrepancies of 10% or
more in the aggregate for
each class of inventory
noticed on  physical
verification of inventory
with reference to book
records.

(B

Whetheér during any point of time of the year, the company has
been sanctioned working capital limits in excess of five crore
rupees, in aggrepgate, from banls or financial institutions on the
basis of security of current assets;

Whether the quarterly returns or statements filed by the
company with such banks or financial institutions are in

agreement with the books of account of the Coampany, if not, give

details;

Yes

Yes

(Checked on  random

basis)

(iif)

Whether during the year the company has made investments in,
provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to
companies, [irms, Limited Liability Partnerships or any other
parties, if so;-

(@)

Whether during the year the company has provided loans or
provided advances in the nature of loans, or stood puarantee, or
provided security to any other entity [not applicable to
companies’ whose principal business is to pgive loans], if so,

| indicate-

(A) The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans
or advances and guarantees or security to subsidiaries, joint
ventures and associates;

As per Note 30 (VIII) of
notes on Standalone
Financial Statements for
the year ended 31
March, 2024,

(B) The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans
or advances and guarantees or security to parties other than
subsidiaries, joint ventures and associales;

Nil
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(b)

Whether the investments made, guarantees provided, security

“given and the terms and conditions of the grant of all loans and

advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest;

Yes

(€

n respect of loans and advances in the nature of loans, whether

the schedule of repayment of principal and payment of interest
has been stipulated

and whether the repayments or receipts are regular;

Yes

(d)

Il the amount is overdue, state the tolal amount averdue for more
than ninety days, and whether reasonable steps have been taken
by the company for recovery of the principal and interest;

No overdue.

(e)

Whether any loan or advance in the nature of loan granted which
has fallen due during the year, has been renewad or extended or
fresh loans granted to settle the overdues of existing loans given
to the same parties, if so, specify the aggregate amount of such
dues renewed or extended or settled by fresh loansand the
percentage of the aggregate Lo the total loans or advances in the
nature of loans granted during the year [not applicable to
companies whose principal businéss is to give loans];

Neither renewal nor

extension nor fresh loan,

(0]

Whether the company has granted any loans oradvances in the
nature of loans either repayable on demand or without specifying
any terms or period of vepayment, if so, specily the aggregate
amount, :

percentage thereof to the total loans granted, aggregate amount
ofloans granted to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013;

As per Note-14-on
Standalone Financial
Statements for the year

ended 315t March, 2024,

11.09 % to Total Loans
and Advances.

(iv)

In respect of loans, investments, guarantees, and security,
whether provisions of sections 185 and 186 of the Companies Act
have been complied with, if not, provide the details thereof;

Yes,

)

In respect of deposits accepted by the company or amounts
which are deemed to be deposits, whether the directives issued
by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act and the
rules made there under, where applicable, have been complied

‘with, if not, the nature of such contraventions be stated; if an

order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal, whether the same has been complied with or
not;

Not Applicable.

)

Whether maintenance of cost records has been specified by the
Central Government under sub-section (1) of section 148 of the
Companies Act and whether such accounts and records have
been so made and maintained;

No.
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(vii)(a)

Whether the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities and if not, the
extent of the arrears of outstanding statutory dues as on the last
day of the financial year concerned for a period of more than six
months from the date they becae payable, shall be indicated;

Yes.

(b)

Whenre statutory dues referred to in sub-clause (a) have not been
deposited on account of any dispute, then the amounts involved
and the forum where dispute is pending shall be mentioned (a
mere representation to the concerned Department: shall not be
treated as a dispute);

Ag per Note 30 (XVI) of
notes on Standalone
Financial Statements for
the year ended 31
March, 2024.

Whether any transactions not recorded in the books of account
have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of
1961), if so, whether the previously unrecorded income has been
properly recorded in the hooles of account during the year;

No,

(9)(a)

Whether the company has defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any
lender, ifyes, the period and the amount of default to be reported
as per the format helow:-

Nature of | Name | Amount | Whether | No. of | Remarks,
borrowing, | of not - | principal | days ifany
including | lender | paid on | or delay
debt due interest | or
securities date unpaid

No.

(b)

Whether the company is a declared wilful defaulter by any bank
or financial institution or other lender;

No.

(c)

‘Whether term loans were applied for the purpose for which the

loans were obtained;

if'not, the amount of loan so diverted and the purpose for which
it is used may be reported;

Yes.

(d)

Whether funds raised on short term basis have been utilised for
long term purposes, ‘

if yes, the nature and amount to be indicated;

No.

(e

Whether the company has taken any funds from any entity or
person’ on account of or to meet the obligations of its
subsidiaries, associales or joint ventures, if so, details thereof
with nature of such transactions and the amount in each case;

No,

(0

Whether the company has raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or
associate companies, if so, give details thereof and also report if
the company has defaulted in repayment of such loans raised;

No,




Gd(a) | Whether moneys raised by way of initial public offer or further | No
public offer (including debt instruments) during the year were
applied for the purposes for which those are raised, if not, the
details together with delays or default and subsequent | Not Applicable.
rectification, '

if any, as may be applicable, be reported;

() Whether the company has made any preflerential allotment or | No.
private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year and if so,
whether the requirements of section 42 and section 62 of the
Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were
raised, if not, provide details in respect of amount involved and
nature of non-compliance;

(xi}(a) | Whether any fraud by the company or any {raud on the company | No.
has been noticed or reported during the year,
if yes, the nature and the amount involved is to be indicated;

{(b) | Whether any report under sub-section (12) of section 143 of the | No,

Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) | Not Applicable.
Rules, 2014 with the Central Government;

{c) | Whether the auditor has considered whistle-blower complaints, | No such complaint.
ifany, received during the year by the company;

(xii)(a) | Whether the Nidhi Company has complied with the Net Owned | Not Applicable.

' Funds to Deposits in the ratio of 1: 20 to meel out the liability;
(b} | Whether the Nidhi Company is maintaining ten per cent. Not Applicable.
unencumbered term deposits as specilied in the Nidhi Rules,
2014 to meet out the liability;
(€) | Whether there has been any default in payment of interest on Not Applicable,
depaosits or repayment thereof for any period and if so, the
| details thereof;

(xiii) Whether all ransactions wilh the related parties are in Agper Note 30-(X1) of
compliance with sections 177 and 188 of Companies Act where notes on Standalone
applicable and the details have been disclosed in the financial Financial Statements for
statements, etc,, as required by the applicable accounting the yearended 31t
standards; March, 2024,

(iv)(a) | Whether the company has an internal audit system Yes,
commensurate with the size and nature of its business;

(b) | Whether the reports of the Internal Auditors for the period under | Yes.

audit were considered by the statutory auditor;




(xv) Whether the company has entered in to any non-cash No.
transactions with directors or persons connected with him and if
so, whether the provisions of section 192 of Companies Act 2013
have been complied with;
(xevi)(a) | Whether the company is required to be registered undersection | Not Applicable.
A5-1A of the Reserve Bank of India Act, 1934 and if so, whether
the registration has been obtained.
(b) [ Whether the company has conducted any Non-Baplking Financial | No,
or Housing Finance activilies without a valid Certificate of
Registration (CoR) from the Reserve Banlk of India as per the
Reserve Banlcof India Acl, 1934;
(c) | Whether the company is a Core Investmen!t Company (CIC) as Not Applicable.
| defined in the regulations made by the Reserve Bank of India, if
50, whether it continues to fulfill the criteriaofa CIC, and in case
the company is an exempted or unregistered CIC, whether it
continues to fulfill such criteria;
(d) | Whether the Group has more than one CIC as part ol the Group, if’ | No.
yes, indicate the number of CICs which are part of the Group; (As represented by the
management of the
Company)
(xvii) Whether the company has incurred cash losses in the financial No.
yearand in the immediately preceding financial year, if so, state
the amount of cash losses;
(xviii) | Whether there has been any resignation of the statutory auditors | No.
during the year, if so, whether the auditor has taken into
consideration the issues, objections or concerns raised by the
outgoing auditors;
(xix) | On the basisof the financial ratios, ageing and expected dates of | Yes.
realisation of financial assels and payment of linancial liabilities, | As per Note 30 (XVIII) of
otherinformation accompanying the linancial statements, the noles on Standalone
auditor's knowledge of the Board of Directors and management | Financial Statements for
plans; whelher the auditor is of the opinion that no material the year ended 31t
uncertainty exists as on the date ol the audit report that company | March, 2024.
is capable of meeting its liabilities existing at the date of balance
sheet ag and when they fall due within a period of one year from
the balance sheet date;
(ox)(a) | Whether, in respect of other than ongoing projects, the company | No such unspent

‘has transferved unspent amount to a Fund specified in Schedule

V1I to the Companies Act within a period of six manths of the
expiry of the [inancial year in compliance with second proviso to
sub-section (5) of section 135 of the said Act; :

amount




(k)

Whether any amount remaining unspent under sub-section (5) of
section 135 of the Companies Act, pursuant to any ongoing
project, has been transferred to special account in compliance
with the provision of sub-section (6) of section 135 of the said
Acl;

No such unspent
amount

(exi)

Whether there have been any qualifications or adverse remarks
by the respective auditors in the Companies (Auditor's Report)
Order (CARQ) reports of the companies included in the
consolidated financial statements, if yes, indicalte the details of
the companies and the paragraph numbers of the CARQ report

No.,

containing the qualifications or adverse remarks.

For S.R. GUPTA & CO.
Chartered Accountants S
Firm Registrﬂtianl No. 001939C

Rajesh Gupta t

Partner

-

ARG ,/*‘J\ ‘

,/'\‘__’. ) \ e
PR g)-f;nm "\.'

Membership No. 075261 ‘s
UDIN- 24 015 26 BKERIH 6222

Place :Prayagyaj

Dated ;01-

07-2024



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT DATED 01-07-
20240N THE STANDALONE FINANCIAL STATEMENTS OF SBW UDYOG LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

Report on the: Internal Financial Contrals under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone financial statements of
SBW UDYOG LIMITED (“the Company”) as of March 31, 2024 In conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management Is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial staternents eriteria established by
the Company considering the essentlal components of internal control stated in the Guldance Note
on Audit of Internal Financlal Controls Over Financial Reporting Issued by the Institute of Charteied
Accountants of Indla (ICAl) {the “Guidance Note”). These responsibllities include the design,
implementation and mhintenance of adequate Internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errars,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
fInancial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financlal controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether internal financial controls with
referenice to financial statements was established and maintained and If such controls operated
effectively in all materlal respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to finencial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness axists, and testing and evaluating the deslgn and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend on the auditor's
Judgement, Including the assessment of the risks of material misstatement of the financlal
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s Internal financial controls with reference to financial
statements.

) |

WAL



Meaning of Internal Financial Controls with Reference to Financlal Statements

A Company's Internal financial control with reference to financial statements is a process designed
to provide reasanable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial contrel with reference to financial statements includes
those policles and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements In accordance with generally accepted accounting principles, and that recefpts
and expenditures of the company are being made only in accordance with authorizations of
management: and directors of the company; and (2) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitatlons of Internal Financlal Controls with Referance to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or impraoper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projectians of
any evaluation of the Internal financlal controls with reference to financial statements to future
periods are subject to the risk that the Internal financial control with reference to financlal
statements may become Inadequate because of changes in conditions, or that the degree of
compliahce with the policies or procedures may deteriorate.

Oplnlon

Inour o‘pulhion, the Company has, In all material respects, an Internal financlal control with reference
to financial statements and such internal financial controls with reference to financlal statements
were operating effectively as at March 31, 2024, based on the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

For SR, GUPTA & CO.
Chartered Accountants
Fitm Registration No, 001939

Rajesh Gupta

Partner ;
Membership No. 075261 ’
UDIN- 24075261 BRKEKITHE22%

Place (Prayagraj
Dated :01-07-2024

cmnl”

P



\ 625

SBW UDYOG LIMITED ﬁ
Balance Sheet as at 31st March, 2024 )
(Amount in Tin Lakhs )
Note Figures as at the end of Figures as at the end of
Particulars No ! Current Reporting Perlod Previous Reparting Perlod
“31st March, 2024 31st March, 2023
SHAREHOLDERS' FUNDS :
Share Capital 1 1 39.95 39.95
Reserves & Surplus 2 ' 12,464.15 12,504.10 11,818.03 11,857.98
NON:CURRENT LIABILITIES :
Long Term Borrowings ' 3 2,483.23 2,008.69
Deferred Tox Liablilties (Net} 4 64.72 89.67
Other Long-term Llabllities . 5 ) 81.59 2,629.54 81.59 . 2,179,95
CURRENT LIABILITIES :
Short Term Barrowings 6 4,380.45 5,743.37
Trade Payables 7 1,198.24 1,196.98
Other Current Llabllities B 1,711.91 1,748.91 ;
Shert Term Provislons 9 472.74 1,763.34 309.10 8,998.36
TOTAL 22,086.98 23,036.29

ASSETS :
NON-CURRENT ASSETS :
Property, Plant and Equipment & Intangible Assets :

Praperty, Plant and Equipment | 10 ‘ 7.281.75 8,355.95

Capltal Wark In Progress G | 4,212.14 552,46
Non-current Investments 12 2,449.90 2,605.14
I:_Je{érred Tax Assets (Net) : 13 0.00 0.00
Lang Term Loans and Advances i 14 928.86 1,006.65
Other Non-current Assets 15 31.57 14,904.22 29,95 A 12,550.15
CURRENT ASSETS :
|ﬂVE(t!0F|ES 16 . 4,500.87 5.328.75
Trade Receivables . ’ 17 933.25 853.86
Cash & Cash Equivalents 18 1,645.33 3,228.20
Short Term Loans and Advances 2 19 913.31 7,992.76 ) 1,075.33 ! 10,486.14

TOTAL 22,896,98 3 G 23,036.29

Signlificant accounting policies and Notes on accounts- 30

For and on behalf of Board

Q\ QJ}]}W W
{Vidu M {Jamnotri Gupta)
D or Managing Director

DIN : 00118682 DIN : 0011B660 DIN : 00118639

grawal)
neral Manager

i

- : P - < ¥ 4 & .
Place : Prayagraj \\// Embership Na<075261
Date 1 01-07-2024 ) -

Corii VoIN- 2 075264 BKERKIH G 222,




SBW UDYOG LIMITED
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Profit and loss statement for the year ended 3ist March, 2024

{(Amount In T In Lakhs )

neral Manager

" Place : Prayagra|
Date : 01-07-2024

Director
DIN : 00118682

Director

DIN : 00118660

Q

Q? rered Accounlants

Not Flgures as at the end of Flgures as at the end of
Particulars: ;inc Current Reporting Period Previous Reporting Period
31st March, 2024 31t March, 2023

Revenue from Operations 20 29,825.28 29,624.17
Less : Exclse duty 51.44 55.59
Net Sales 20,773.84 29,568.58
Other Income 21 437.09 235.47
Profit /{Loss) of Shyam Entérprlses (248.70) {21.28)
Total Income 29,962.,23 29,782.77
Expenses : .

1 Property Development Expenses 22 0.00 0.00
Purchase of Raw Materlals 23 8,020.47 11,621.79
Purchase of Stock-In-trade 24 4,590.63 3,787.15
Changes in Inventories 25 B46.42 (1,977.23)

: Employee Benefits Expense 26 ) 1,888.33 1,750.55
Flnance Costs 27 503.71 150.90
Depreclation and amortisation 28 371.09 2680.22

"|other Expenses : 29 12,571.89 12,952.70
Total Expenses 248,792.54 28,876.08
Profit before tax 1,169.69 906.69
Tax éxpcnse £

(1) Currentyear 386.00 233.00

(2) Deferred tax (24.94) 361.06 {3.59) 22041
Profit far the year 0808.63 677.28
Earnlngs per Equity Share: { in ¥)

(1) Basle 170 205

(2) Diluted 170 205
Slgnlficant accounting palicies and Notes on accounts- 30

For #nd on behalf of Board
\) \\. \q ,—@
Gl 2y~
(Ma grawal) (Vib rahari) (Vidup Agrahari) (Jamnotri Gupta)

Managing Director-
DIN : 00118639

n lerms of our reporl of even dale
rS.R.GUPTA & CO.

1939C)
j&
Fd

Memhﬁshlp No. 075261

UoiN- 213075261 BRKEKTH 62270



SBW UDYOG LIMITED

Cash Flow Statement for the year ended 31st March, 2024

W,

(Amount In € In Lakhs )

Flgures as at the end of Current Flgures as at the end of Previous
PARFICULARS Reportlng Period Reporting Period
A. CASH FLOW FROM QPERATING ACTIVITIES:
Net Profit (Loss) after tax as per Statement of Profit & Loss 808.63 677.28
Add: Provision Far Taxatlon 361.06 229.41
Net Proflt (Loss) before taxatlon and Extracrdinary Item 1,169.69 906.69
Adjustment for; ‘
Depreclation 371.09 280.22
{Profit)/Loss on Sale of Fixed Assets 14.40 (4.10)
Provision for Corporate Social Responsibility 24.85 24,20
Proyvision for Income Tax : (386,00) (233.00)
Operating Profit Before Working Capltal Changes:- 1,194,03 974.01
AdJustment for:
Other Long Term Liabilities - (1.90}
Trade Payables 1.26 582.40
Other Current Liabllities (37.01) 259.68
Long Term Loans & Advances 77.80 1,198.15
Other Non Current Asset (1.63) (2.28)
Inventories 827,88 (1,921.33)
Trade Recelvables (79.38) (68.25)
Provislon for Expenses (0.35) 12.75
~ ShortTerm Loans & Advances 162.02 245,22
Cash Generated From Operations - 2,144.62 1,278.45
Direct Taxes Pald/Provided 135.70 67.63
Provision for Corporate Social Responsiblillty - (38.71) (72,00}
Cash Flow Befere Extra Ordinary Items 2,241.61 1,274.08
Prior Period Adjusternent (0.53) B.26
Net Cash From Operating Activities (A) 2,241.08 1,282.34
B. CASH FLOW FROM I'N\'.'ESTING ACTIVITIES:
Decrease/ (Increase) in Non Current Investments 155,24 ' (115.85})
Purchase of Flxed Assets (2,137.78) (4,094.47)
Sale of Fixed Assets ) 2,826.46 58.68
Capital Work in Progress (3,659.68) 48.61
et Cash From Investing Activities (B) (2.815.76) {4,103.03)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Dividend Declared and Pald ( Including Corporate Dividend Tax) (119.84) (119.84)
Proceeds From Long Term Borrowings 474.57 997.58
Increase In Shart Term Borrowings. (1,362.91) 3,030.84
Net Cash From Financing Actlvities ( C ) (1,008.18) 3,908.58
Net ( Decrease)/ Increase in Cash or Casﬁ Equivalent(A+B+C) (1,5B2.86) 1,087.89
Cash and Cash Equivalent ( Opening Balance) 3,228.19 2,140.30
Cash and Cash Equivalent { Closing Balance) 1,645.33 3,228.19

Note:

Place : Prayagra]
Date : 01-07-2024

1 The above Cash Flow Statement has been prepared under the " Indirect Method" as set out In the Accounting
Standard-3 on Cash Flow Statement Issued by The Institute of Chartered Accountants of [ndla and specifled
In Sectlon 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014,

2 Notes on Financial Statements as per Note No. 30 annexed

Director
DIN : 00118682

For and on behalf of\Board
. /?//
2 (Vidup A@rah
Dlrector

DIN : 00118660

In lerms of our-report of even dale

irm\Registration No. OYHQC)
; J P

>

= e

Managing Director
DIN : 00116639

voik-24075261 BKERIH 6222,



SBW UDYQG LIMITED

Hotes an Mnanclal statement for the year ended 31st March, 2024

{Amount [n ¥ In Lakhs )

Particulars

Flgures as at the end of

Current Reparting Perlod

Flgures as at the end of

Previous Reporting Perlod”

31stL March, 2024

31st March, 2023

NOTE-1 : SHARE CAPITAL

A Authorlsed Share Capltal: :
10,00,000 Equity Shares of ¥10/ each 100.00
{Prevlous year 10,00,000 Equity Shares)

100.00

B. Issued,Subscribed S.:Patd up Capltal:
3,99,471 Equlty Shares of 110}« each
Fully Pald up J )
a) 2,50,000 Equity Shares Issued for cash ¥ 25.00 25.00
{ Prevlous Year 2,50,000 Equity Shares)
B) 1,49,471 Equity Shares lssuu_rt Lo for
consideration other than cash . i 14,95 14.95(
lr're-vlnus y&ar 1,49,471 Equity Shares)

TOTAL ~ 39.95 39,95

C. Statement of Changes In Sharcholding durlng the Year (Amount in T Jo Lakhs )

Floures as at the end of

Flgures a< at the end of

Current Reporting Perlod Previous Reporting Perlod

Partlculars 31st March, 2024 31st March, 2023
No. of Shares Face Value Ho. af Shares Face Value
Outstanding at the beginning of the year 399,471 39.95 390,471 | 39.95
Add: Issued durlag the year ] 0.00 0 0.00
399,471 39.95 399,471 39,95
Less: Bought Back during the year 2 0 0.00 ¢ 0.00
Closing Dalance L 300,471 39,95 349,471 39.95

D. List af Sharchelders lolding more than 5% Shares In the Company
Fully Pald Shares of T 10/- each

Flgures as at the end of Flgures as at the end of

Current Reporting Period Previoys Reporting Perlod

Hame of the Sharehelder

31st March, 2024 31st March, 2023

No. of Shares Percentage Holding No. of Shares Percentage Holdlng
|lamnotel Gupta 111,127 27.81% ) 131127 27.82%
Vidup Agrahari 115,453 28.90% 115,453 28,90%
Vibhay Agraharl ’ : . 3 42,606 20.67% : 42,606 10.67%
Deeplka Agraharl 46,333 11.60% 46,333 ‘ 11.60%
Digvljay Gupta . 29,507 7.41% ‘ 29,607 7.41%
Shantany Gupta ) : 20,620 7.16% 28,620 ] 7.16%
nandinl Gupta . 25,120, 5.29% 25,120 6.29%

E, Ustof promolers shareholding In the company
Shares held by promoters at the end of the year

Flgures as at the end of Flgures as at the end of
! Curent Reporting Perlod Frevious Reporting Perfod
Hame of promater ' 31st Macch, 2024 31st March, 2023 % Chanu:;:'mlng i
Ho. af Shares % of lotal shares No. of Shares % of total shares
Jamaotr Gupta e 111127 27.82% 5 111,127 ) 20.81% 0%
Vidup Agraharl 115,453 - 20.00% 115,453 28.90% 0%
Vibhav Agraharl 42,606 10.67% 42,606 10.67% 0%
Deeplka Agraharl 46,333 11,60% 46,333 1L.60% 0%
Yasnaswinl Gupla 500 0.13% 500 0.13% 0%
Digvijay Gupta - 29,607 1.41%) 29,607 T.41% 0%
Shantanu Gupta _— i 28,620 7.16% 20,620 .1.176% 0%
Nandinl Gupta” | 25,120 ‘ 6.29% _——35120  620% 0%
5.C.Gupta- farta S.C.Gylpta & Sons HUF - 5 A 10s| woss| U4 FTEN 0.03% o
Total [~ 7 . A oaa71 | e /AT O AN 100.00% %
N \ ! % \ s
P oy s g
oyt oSS g
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SBW UDYOG LIMITED

Notes on financlal statement for the year ended 31st March, 2024

- +

P
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1629

__{Amount In ¥ In Lakhs }

Flgures as at the end of Flgures as at the end of
Particulars Current Reparting Perlod- Previous Reporting Perlod
31st March, 2024 31st March, 2023
! 5 =2: RESERVES AND SURPLUS
a) GENERAL RESERVE =
Openlng Balance 2,414.76 2,406,76
Add: Transmrm& from Statement of Profit & Loss 8.00 4,00
Closing Balance 2,422.76 ; g 2,414.76
b) SURPLUS AS PER STATEMENT OF PROFIT & LDSS‘:
Opening Balance 9,403.27 £,870.14
Add: Net Profit After Tax Transfarred from Statement of Profit & Loss 800.63 677.28
Add: Prior Perfod Adjustments (0.53) 8,26
" |Amount Avallable for Appropriations 10,211.37 9,555.60
Less; Provison for Cuf-purate social kaspanslbiiﬂy 24.85 24.20
Less: Income Tax Payments 17.29 0.37
Less: Dlvidend Declared and Faid 119.84 119.84
Less: Transfered to General Reserve % 8.00 8.00 |
Closing Balance 10,041.39 9,403,27
TOTAL s 12,464.15 11,818.03
/ O !

O‘ﬂb\ﬂg@k&\/ @L/

Comn

s




\4:39

SBW UDYOQG LIMITED

Notes on financial statement for the year ended 31st March, 2024

{Amount In ¥ In Lakhs )

Figures as at the end of Flgures as at the.end of
Particulars > Current Reporting Peclad Pravious Reporting Perlod
J1st March, 2024 Alst-March, 2023
FROM BANKS:
Saecured:
A, From State Bank of Indla, Civil Lines Branch, Prayagra] {Allahabad)
against Vehicle Loan - AJc No- 41303853445 ‘against Hyputhecatlon of
Vehicle 5.49 9.09
(BOLERO] URTO GF 5090
Less : Loan Pald [ Adjustment I Loan Afc during the year 0.36 1.54
Less : Repayable within 12 months g 3.42 3.78 2.86 4.40
) 171 5.49
B.From State Bank of India, SME Branch, Prayagra] (Allahabad) -
agalnst Car Loan - A/c No- 110341850828 against Hypothecation of : .
Vehicle 0.00 0.00
(HONDA CITY) DL 9C BO.5057
Less : Loan Pald / Adjustment in Loan Afc during the year (11.72) ' 0.00
Less : Nepayable within 12 months 2.45 (9.27) B 0.00 0.00
9.27 S 0.00
C. From State Bank of India, SME Branch, Prayagra) (Allahabad) -
agalnst Car Loan - Afc No- 41997393852 against Hypothecation of
Vehicle 0.00 0.00
(BOLERO ) UP 70 GQ Q751
Less ; Loan Pald / Adjustment In Loan A/c during the year {6.92) : { 0.00
Less : Repayable within 12 months 2.91 (4.01) ) 0.00 4 0.00
5 - 4,01 2 0.00
D, From State Bank af Indla, SME Branch, Prayagra) (Allahabad)
Goa Pro| Loan - A/c Na~-4113G172618 against Hypothecatlon of
Propeity. pe(ty‘ P el ) " 1,333.93 A . 1,533.93
Less : Loan Pald / Adjustment In Lean A/c during the ynar (650.79) 3 0.00 a .
Less : Repayable within 12 n\onths 0.00 (650.79) 200.00 . 200.00
1.904.72 1,333,093
E. Fram State Bank of India, SME Rranch, Prayagraj (Allahabad) ;
agalnst Car Loan - N: No- 42343227351 against Hypolhecation of
Vehicle 0.00 0.00
( RANGE ROVER SPORTS) DL 1CAH 7227
Less : Laan Pald / Adjustment In Laan A/c during the year (146.12) 0.00
Less : Repayable within 12 months 25.10 (114.72) & 0.00 0.00
114.72 0.00
F. From State Bank of Indla, SME Branch, Prayagra] (Allahabad}
GECL Term Loan - Ajc No- 39599730559 ( COVID 19)
124.93 465,56
* Less : Loan Pald /- Adjustment In Loan A/c during Lhe year 31.39 10.63 i
Less : Repayable within 12 months : 93.54 £ 124.93 330.00 340.63
- 0.00 , 124.93
G. From State Bank of indla, SME Branch, Prayagra (Allahabad)
GECL-3RD Term Loan - Nc No- 40545542978
424.80 ©494.60
Less : Loan Pa!dedJusr.mentln Loan Afc dunng tha year, = | {14.40) 1,04 g
Less : Repayable within 12 months 165.00 150.60 68.75 59,79
S 274.20 424,81
H, From State Hank of Indla, SME Branch, Prayagra] (Allahabad) E
agalnst Car Lean - Afc No- 40856949365 agalnst Hypothecalion of Vehlicle
(WRANGLER JEEP ) UP 70 GB 9008 29.82 39.16
Less : Lean Pald / Adjustment In Loan A/c during the year 1.33 g . (0.67)
Less : Repayable within 12 months 10.00 11.33 10.00 9,33
} ! 18.49 29.03
I. Fram State Bank of Indla, SME Branch, Prayagra| {(Allahabad) :
agalnst Car Loan - Afc No- 41444027830 against Hypothecatlon of Vehlcle 2 i
{ CAMRY ) 22 BH 8427 F * 34.43 30,08
Less ; Loan Pald ] Adjustment In Loan Afc during the year 0.33 0.00
Less : Repayable within 12 months 2 T 4090 | 5.23 445 4.45
& 29.20 34,43
J. From State Bank of India, SME Branch, Prayagra] (Allahabad)
agalnst Car Loan - Ac No- 41616678245 agalnst Hypothecatlon of Vehicle
(SCORPIO ) 23 BH 1510 B 18.89 Sy
Less : Loan Pald / Adjustment In Loan Ajc during the year = 18.89 0,00
Less : Repayable within 12 months 0.00 18.89 2.38 2.38
- ) 0,00 10.89
K. From Stale Bank.of Indla, SME Branch, Prayagra] (Allahabad)
Car Loan - A/c No--41340663216 agalnst Hypothecatlon of Vehicle
{SCORPIO) 22 BH 9441 D . 17.65 20.79
Less : Loan Pald / Adjustment In Loan A/c during the year 0.35 " 0.00
Less : Repayahle within 12 manths 3.14 3.49 3.14 3.14
E 14,16 . 17.65
L, Frem State Bank of Indla, SME Branch, Prayagra| {Allahabad) .
Car Loan - Afc No- 417925050866 agalnst Hypothecation of Vehicle : '
(BOLERQ) GA 03 AF 2961 6.21 4 9.10
Less ; Loan Pald / Adjustment In Loan Afc during the year (0.26) ' 0.00
Less : Repayable within 12 months 3.10 284 2.08 22.88
: .37 6.22
M. From State Bank af India, SME Branch, Prayagra] {Allahabad) ’
agalnst Car Loan.-A/c No- 41616678245 against Hypothecation of Vehlicle
(SCORPIO ) 23-BH 1514 B
0,00
Less; Id [ Adjustment In Loan Afc during the year' {19,15) 0.00
- Less: able wifhin 12 months v 2.6) 0.00 - .00
FROM QTHERS: - \ * 005
e \ wh %AYAGRAJ) )
elated Fames (Mo Security) Q)“.-’ ?E\ﬂy N / 3 o
1 o iy / 12.51
TOTAL S 2 \ el
\ 2,403 &L"‘N\Lt‘v’ 2,008.69

N\ o I \-\ ) /\-’v
(-'72;\?1’/



SBW UDYOG LIMITED

Notes on financjal statement far the year ended 31st March, 2024

\ b2

{Amount In Tin Lakhs )

 wmanl 7g

Cring

\ -

O Q/‘ké_/,)

&
i

Figures as at the end of Flgures as aL the end of
Partlculars Current Reporting Perlay Previous Reporting ferlod
31sl Maich, 2024 31st March, 2023
NOTE -4 ; DEFERRED TAX LIABILITIES (NET)
Deferred tax Labllitles - 89,66 93.26
Less :Deferred Lax Assets 24.94 3.53
TOTAL 64.72 89.67
.51 ONG T¢| il
Securily Deposit 8159 81.59
TOTAL 8159 81,50
E-6 : SHONT TEAE OWING
FROM DANKS:
Secured:
From State Bank of indla, SME Branch, Prayagra| guaranteed by the Directors of the Company ;
A Sanctioned Limit Rs. 35.00 Crére
a) Cash Credit Afc No, 31526455982 secured agalnst hypothecallon of stock in trade 3,798.19 3,533.70
b Cash Credit Afc No. 41650876855 secured agalnst hypathecation of stack In trade (Adhoc Limit) 0.00 1,194.34
c) Over Dralt AIC Mo- 41515624338 secured against Flxed Deposit 57.00 57.49
d) Over Dralt A/C No- 41515624419 secured agalnst Fixed Deposit 195.85 197.36
B, Sanctloned Limlt Rs. 5.00 Crore,5LC A/C No. 35492967589 .{0.05) 451.22
C. Sanctioned Limit Rs. 3,50 Crore EDFS A/C Na. 34777863868 329.46 309,26
TOTAL 4,380.15 5,743.37
r T A =
Sundry Credilors 1,198.24 1,196.98
TOTAL 1,194.24 1,196.98
Agelng for Trade Payables as on 31st March, 2024
(Amount In 2 In Lakhs )
Outstandlng for followlng perlads feam due date of payment
Partleulars T
: Lessthan 6 momths Gmonths-1 year 1-2 years 2-3 years Mure than 3 years Talal
1) Undisputed Trade Payables-MSME 0.00 D.Ou 0.00 . 0,00 0.00 0.00
1) Undisputed Trade Fayables- Others 916.03 201.05 0.00 0.35 0,00 1,190,24
1] Disputed Trade Payablos- MSME 0.00 0.00 0.00 0.00 0.00 0.00
Iv) DIsputed Trade Payables- Others 0.00 0.00 g.00 0.00 0.00 0.00
TOTAL: 916,83 201,05 0.00 0.35 0.00 1,198,24
_|Ageing for Trade Payables as on 31st March, 2023
{Amount In ¥ In Lakhs )
Oulstanding fur lallowlng periads from due dal:ufpzymcul
Pyriicular: 2
7 ¥ ) Less than 6 mariths Gmenths-1year 1-2 years 2-dyears More than 3 years Tata)
0 Undhpll[lwuhlls- MSME 0,00 0.00 0.00 0.00 0.00 0.00
il) Und]spul!% Fayables; Others 1,134.05 61.87 0.38 0.00 /1,.‘7-5—“-;“4% 0.60 1.196.98
Disp L M| |G ammsy
1) Disputed Tryde#Syables- MSME 0.00 A 0.00 0.00 0.00 /\-,“/"'\f u,?“ ‘ 0.00
1) Dispfled Trade Payables: Othe 0,00 I 0.00 7 {
@ Fay. rs B 5 3\ D.Dd D.DP{/ 0){/ ;0 0.00
TOTAL; 1,134,05, 1.87 0.30 “ \l‘ﬂr‘\\'f\b[\'ﬂ g .
LT A P it - A .50/ \ 5 . 119698
.’-p \ 1 -
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SBW UDYOG LIMITED

Notes on financial statement for the year ended 31st March, 2024

[Amaount In ¥ o Lakhs )

Flgures as at the end of Flgures as at the end of
Particulars Current Reporting Perlod : Previous Reparting Period
31st March, 2024 st March, 2023

Current Maturity of Long Term Borrovings

Securndf
A. From State Dank of'Indla, Civil Lines Branch, P'rayagra] {Allahabad)
against Vehicle Loan - Afc No- 41303868446 agalnst Hypothécation of Vehicle (BOLERG) UP70 GF 5096 s 3.42 ‘ 2.86
B. From State Bank of India, SME Branch, Prayagra (Allahabad)

agalnst Car Loan - A/c No- 41834185028 agalnst Hypothecation of Vehlcle (HONDA CITY) DL 9C BE SB5T 2,45 0.00
C. From 5tate’Bank of Indla, SME Branch, Prayagra| (Allahabad)

agalnst Car Loan - AJC No~ 41997393052 agalnst Hypothecatlon of Vehicle (BOLERQ Jur706Q0751 2.91 0,00
D. From Stale Bank of Indla, SME Branch, Prayagra) {Allahabad)

Goa Property Loan - A/c No-11136172618  agalnst Hypothecation of Property, - 0.00 200,00

E. From State Bank of Indla, SME Dranch, Prayagra] (Allahabad) ) .

analnst Car Loan - A/C No- 42313227351 agalnst Hypothecation of Vehicle( RANGE ROVER SPONTS) DL ACAI4 7227 L 25.40 ' 0,00
F. From State Bank:of India, SME Branch, Prayagra] (Allahabad)
GECL Term Loan - AJc No- 39599730559 { COVID 19) 93.54 330,00
G. From State Bank of Indla, SME Branch, Prayagra] (Allahabad)
GECL-31D Term Lodn - Afc Ne- 40545542970 165.00 68.75
H. From State Bank of Indla, SME Branch, Prayagra] (Allahabad)

* |against Car Loan = AJC No- 40856949365 agalnst Hypothecatlon of Vehicle{WRANGLER JEEP ) UP 70 GB 9009 10.00 10.00
I. From State Bank of India, SME Branch, Prayagraj (Allahabad)
against Car Loan - AJc No- 41444027830 agalnst Hypethecatlon of Vehicle] CAMRY | 22 Bl BA27 F 4,90 4.45
J. From State Bank of Indla, SME Branch, Prayagra) (Allahabad)
agalnst Car Loan - A/c No- 11616678245 agalnst Hypothecatlon of Vehlcle(SCORPIO } 23 IH 1510 b 0.00 2.38
K. From State Bank of Indla, SME Branch, Prayagra) (Allahabad) . .

Car Loan - Alc No- 41340663216 against Hypothecatlon of Vehlcle (SCORPIO) 22 BH 9441 D ’ 314 3.14
L. From State Bank of Indla, SME Branch, Prayagra| (Allahabad)

Car Loan - AJc No- 41792505866 agalnst Hypothecation of Vehicle  (BOLERO) GA 03 AF 2961 310 2.88
M. From State Bank of India, SME Branch, Prayagra| (Allahabad)

* |nainst Car Lean - Afc No- 41616678245 apalnst Hypothecation of Vehicle(SCORPIO ) 23 BH 1510 & : 2.61 0.00
Advances from customers 97.81 6525
Qthers:

Other Liabllitles 1,207.63 | 05930
TO‘I':E 1,711.91 1,748.91

F - T 1S10N

Others :

Provision for Expenses 1211 12.76

Pravislon for Iny ax i : 386.00 : 233.00

Provislon fo7 Corporiate Socfal Responsibllity ) 74.33 472,74 63.34 309,10
JOTAL ‘ ) \ 309,10

oo
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Notes on financial statement for the year ended 31st March, 2024

SBW UDYOG LIMITED

\6%Y

(Amount In ¥ in Lakbs )

Figures as at the end of

Figures as at the end of

Particulars Current Reporting Perlod Previous Reporting Perlod
; ; 31st March, 2024 31st March, 2023

NOTE =11 : CAPITAL WORK IN PROGRESS

Waork-In-Progress 4,212.14 552.46

TOTAL 4,212.14 552.46)
Capltal Work In Pragress as on 31st March, 2024 (Amount In ¥ In Lakhs )
- To be completed in 4
Capital Work In'Frogress Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Joral

‘|vehicle 16.61 0.00 0.00 0.00 16.61
Hotel Kanha Shyam, Prayagra| : 0.00 0.00 0.00 0.00 0.00
Tendu Leaf Jungle Resort, Panna. 0.00 0.00 0.00 0.00 0.00
SBW Hotels- Goa 3,894.31 301.21 0.00 0.00 4,195.52

Total 3,910.92 301.21 0,00 0.00 4,212.13
Capltal Work In Progress as on 31st March, 2023 (Amount In ¥ In Lakhs )
To be completed In
ERIal ok b beagress Less than 1 Year 1-2 Years - 2-3 Years More than 3 Years el
Vehicle 7 0.00 0.00 0.00 0.00 0.00
Hotel Kanha Shyam, Prayagraj 251.25 0.00 0.00 0,00 251,25
Tendu Leafl Jungle Resort, Panna, 0.00 0.00 0.00 0.00 0.00
5BW Hatels- Goa . 301.21 0.00 0.00 0.00 301.21
Total . : 552.46 0.00 0,00 0.00 552.46
{Amount In T In Lakhs )
Flgures as at the end of Flgures as at the end of
Partlculars Current Reporting Perlod Pravious Reporting:Perlod
31st March, 2024 31st March, 2023
NOTE-12: N- CURRENT INV NTS
Investments In Equity Instruments;
a) In 200 Equity Shares of ¥ 10/- each of Industrial Finance Corporation of
Indla Ltd; Fully Paid ; 0.05 0.05
b} In 1,51,400 Equity Shares of ¥ 10/- each in New Mount Trading &

" |Investment Co. Ltd., Fully Paid ; 7.65 7.65
¢} In 5,000 Equlty Shares of ¥10/- each In Sllver Line Ltd., Fully Paldup - 12.36 12.36
d) In 600 Equlty Shares In Union Bank of Indla, Fully Paldup 0.10 0.10
&) In 32 Equity Shares In Rellance Power Limited Fully Paid up- 0.14 0.14
f) In 10000 Equity Shares In SBW Horel Udyog Pvt. Ltd. Fully Paid up 1.06 16

: o .00
‘|@) In 41,000 Equity Shares in Shyam Housing & Finance Pvt. Ltd. Fully Pald 18.86 18.86
Investmen ual 715.17 671.53

| Investment in Partnership Firm
Capltal Contributlon in Shyam Enterprises 1.694.57 1,893.45
TOTAL 2,449.90 2,605.14

"INOTE - 13 » DEFERRED TAX ASSETS (N
Deferred tax Assets - 0.00 0.00

 |Less : Deferred tax Liabilitles 0.00 0.00

: TOTAL 0.00 0.00
B ‘ LOANS AND ADVANCE

Capital Advances 41.60 41.60
Loa X 3

ns and Advances to Subsidlary Com 366 166

ans a ances & i

Lo __s nd Advances to related pmles 140.63
Others:
Secuyrity Deposits

.|Beposits with Government A thori{ 43?1
Income Tax Payments \;“ ('H % .

‘ (S)n A Ve J S 779.78
L TOTRL, "N [
1,006.65




SBW UDYOG LIMITED

Notes on financial statement for the year ended 31st March, 2024
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{Amount In T In Lakhs )

Flgures as at the end of

Flyures asat the end af

Particulars | Current lleporting Period Previous Reparting Pedod |
31st March, 2024 31st March, 2023
MOTE-15 : OTHER NON-CURNENT ASSETS
Others
Plantation / Flshrles 31.57 29.95
7E TOTAL 31.57 _20.05]
MOTE-16 ; INVENTOIUES
Construction Work In Progress L 0.00 163,51
3,707.17 4,360.55
RAaw Materials = .
Flnlshed Goods i 525.76 23.68
Stock-in-trade - 195.90 120,51
Consumables Stores 72,04 53.50
TOTAL 4,500.87 5/328.75
Trade recelvables 933.25 853,86
TOTAL 933.25 (53.86
ngelng for Trade Neceivables as on 31st March, 2024 .
) {Amount In T In Lakhs }
= Dutstanding l’nrrull'uwmgu:rlmk from due dule of payment N
- Partieulars 3
. Less than & months Gmanths-Lyear 1-2 yearx 2-3 yeurs More Uian X years *~Tetal
|1 Unilisputed Trade recelvables- consldered poad 856.27 19.48 25.65 L5 3070 943.25
1y i FTrade tedelvalilis {eonslileed, doubiful) 0.00 0.00 0.00 0.00 0.00 0.00]
i) Disputed Trade Hecelvables conslilered guail 0.00 0.00 “0.00 0.00 0.00 o.00
1v) Disputed trade Hecelvables conslilered doubtful 0,00 0.00 0.00 0.00 0.00 .00
3 856,27 19.40 25.65 1.15 30.70 933.25
Agelng for Trade Recelvables as on 315t March, 2023
) {Amaunt in ¥ In Lakhs ) A
OutstandIng fur following periads from liuedlr.n-ufpnymmll ]
Particulars
- Less than 6 months Gmanths-1year 1-2 years 2-3years . More (han 3 yeavs Tatal
1) Undisputed Teade recelvabh (dered goad 791.20 2030 11,40 . 080 30,08 53,86
wu I Trade Recelvables (conzids Joubitful) 0.00 0.00 0.00 0.00 0.00 .00
1) Disputed Trale Recelvables consldered good 0.00 0.00 0,00 0.00 0.00 .00
i) Dizputed trade Neccivables conshlered doubiful 0.00 0.00 0.00 0.00 0.00 0.00
. i 791.20 20.30 1140 0.80 30.08 853.86
% (Amount in T In Lakhs )
Flgures as at the end of Figures as at the end of
Particulars Current Reporting Perlod Previous Reparting Perlod
= 31st March, 2024 31st March, 2023
HOTE =10 ;. CASH AND CASH EQUIVALENTS
Balances with Danks N
In Current Accounts 127.83 1,762.08
In Deposit Accounts
. = within 12 months 590.49 = 1,2085.22
- more than 12 months * 77071 1,450.03 156.64 3,203.94
Cheques.}[rarls on h.and. Credit Card Balances 132.94 5.28
Cash In hand 22.36 18.98
TOTAL 1,645.31 3,228.20
=19 LO, GES
Olherss
Advance Lo Employees *
7 Outstanding for a period exceeding six months from the day they sre due for payment 4.93 4.52
Others J ) 21.07 26.80 25,03 3035
Advance to Suppliers of Geods & Services
_ Dutstanding for a perled exceeding six months from the day their are due for payment 210.28 ' 64.06
Others 369.71 579,99 562.12 626.98
Others:
‘|Other fecelvables : 262,83
- 367.7
Prepald Expenses 43.69 50_2:
. T/
Lo [TOTAL 513,31 L075.33
Secured, co| ‘ed good 0.00
Unsecured, dered godf ; 0:00
Doubtful 3 1,075,33
\ 0.00
4

. -VCJ

om; ,,EI;\/ ﬂ@ N
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SBW UDYOG LIMITED

Notes on financial statement for the year ended 31st March, 2024

{Amount In ¥ in Lakhs )

Figures as at the end of Flgures as at the end of
Partlculars ~ Current Reporting Perlod . Previous Reporting Period
B ___ 31st March, 2024 31st March, 2023
| NOTE-. 20.: REVENUE FROM OPERATIONS ;
a) Sale uf-EIrI 22,437.84 ) 23,058.87
b) Resort Recelpts 393.23 ‘ 327.23
) Sale of Match Box © 15522 76.04
d) Sale of Lubricants & Greases 2,523.19 . 2,465.43
e) Hotel Recelpts - Room Tarrif : 1,244.81 1,074.69
.|} Hotel Recelpts - Food Sales T 520.28 652,27
g) Hotel Receipts - Others - 2 540.31 ’ 523.83
) Sale of Tendu Leaves 13.43 s ! 37,01
“|1) Sale of Diesel 61.00 0,00
j) Sale of Dairy Products 1,929.53 1,406.96
"k} Sale -Others ‘ . 0.44 1.04
TOTAL : 29,825.20 29,624.17
NOTE- 21 ¢ HER.
Interestinceme ; g 72.70{ ’ 61,27
Profit on-Sale of Fixed Assets ) 2.65 4.10
Incentives 208.43 : 105.57
Rent ; 5.40] 5,40
Sale of Scrap 3.62| 0.06
Other non-operating Income < 144.29 59,07
TOTAL 437.09 23547
|NOTE-22 ; PROPERTY DEVELOPMENT EXPENSES !
Property Development Expenses : 2 : 0.00 ) 0.00
TOTAL d : 0,00 0.00
|MOTE-23 ; PURCIASE OF RAW MATERIALS
BIr| Leaves : 4,208.48 7,612,12
*|Tobacca ) - : 2,216.81 2,216:05
Others 1,595.18 1,793.62
TOTAL 8,020.47 11,621.79
-24 : PURCH F STOCK:|
Purchase of Match Box - : ) | 108.09 106.80
Purchase of Liquor 30.57 25,91
Purchase of Lubricants'& Grease 2,473.16 2,325.43
Purchase of Dalry Products 1,978.81 1,329.01
Purchase of Birl ! : 0.00 0.00
TOTAL z 4,590.63 . 3 T 3,787.15
MOTE-25 : CHANGES IN INVENTORIES
Construction Work In Progress :
Balance as at the beginning of the Reporting Year 162.51 162.51
Less:Balance as at t.hc end of the Reporting Year 0.00 162.51 162.51 0.00
Finished Goods: )
|Balance as at the beglnning of the Reporting Year 623.68 . 830.23
-|Less;Balance as at the end of the Reporting Year 525.76 97.92 623,68 206.55
. |Stock-in-Trade .
Balance as at the heginning of the Reporting Year 128.51 117.87
-|Less:Balance as at the end of the Reporting Year 195.90 (67.39) 128.51 . -10.64
Raw Material -
Balance as aythe/beginning of the Reparting Year ) 4,360.55 2.187.41
Less:Balancé as At the end of the Reporting Year 3,702.17 653.38 4,360.55 -2,173.14

Z_TOTAL,__ A A Y Y @Az ; (1.077.23)
Al g |
) Y _ " ; :




Notes on financial statement: for the year ended 31st March, 2024

SBW UDYOG LIMITED ‘

\&>/

{Amount In TIn Lakhs )

Flgures as at the end of Flgures as at the end of
Particulars Current Reporting Period Previous Reporting Period
31st March, 2024 31st March, 2023
£-26 : EMPLOYEE BENEFIT EXPENSE
Salaries and wages
To Managlng Director - 144.00 138,00
Tao Directors 374.40 355,20 ;
To Staff & others 1,061.13 1,579.53 934,20 1.427.40
Contribution Pravident fund and other funds
Provident fund & EPS & EDLI- Directors 7.20 7.20
- Provident fund & EPS & EDLI- Staff & others 60.76 61,92
- Employeas' State Insurance - Staff & others 23.23 - 2272
- Gratulty 41.37 140,56 88,29 180.13
Bonus to Staflf 75.27 64.22
Stalf Welfare Expenses 92.97 78.80
TOTAL 1,8B88.33 1,750.55
. |NOTE -27: FINANCE COST
. |Interest Expense
Interest to Bank 481.84 437.73
Other Interest 0.92 482,76 1.60 439.33
Other Borrowlng Costs ¥ 20,95 21.57
TOTAL 503.71|" 460.90
NOTE-28 : DEPRECIATION AN.D AMORTISATION
Cepreciation Charged on Flxed Assets 371.09 280.22
TOTAL 371,09 280.22|:
NOTE -29; OTHER EXPENSES

|Power & Fual 346.68 373.18
Rent 197.22 194,53
Repairs to Bullding 265.39 357.61
Repalrs to Machinery 58.96 48,25
Repalrs others 5 183.80 182,78
Insurance E " 61,79 60,12

4Penalty Expenses 2,30 0.58

" |Interest on Direct Tax 24.21 1.66] -
Intereston Indirect Tax 0.77 4.12

|Rates & Taxes 43.42 90.76
Payments to Auditars:

- As Audlt Fee: 1.25 1.05
Loss on sale/adjustment of Assets. 17.05 0.00
Blrl Manufacturing Charges 7,676.44 8,100.76
Blrl Finlshing Charges 462.70 476.17
Incentlves s 1,374.08 1,443,52
Sales & Distributlon Expenses 493.48 408.02
Vehlcle Running Expenses 398.61 " 415.87
Travelling Expenses: '

Directors 28.72 20.53
‘Others 713.74 102.46 65.87 B6.40
Donatlon; 3.88 4.97
“[Miscellarieous pensAt-f// 857.40 702.34
1"/ TOTAL 12,571.89 12,952.60

ey
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SBW UDYOG LIMITED %

NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

NOTE — 30 : SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL INFORMATION

I

- mandatory accountin standards as prescribed under Segf

C’m;

Corporate Information:

SBW UDYOG LIMITED is a public limited company, incorporated under
the Companies Act, 1956. It operates in manufacturing and sale of Biri,
rendering of Hospitality Services, distribution of SERVO Lubricants of
Indian Qil Corporation Limited through its vast network and marketing &
trading.

The Registered Office of the company is located at 44, Thornhill Road,
Prayagraj -211002. The Company also has’its various biri manufacturing
units in the State of Bihar, Jharkhand and West Bengal.

The divisions 6f SBW Udyog Limited are as under :

a) Head Office and Hotel Division :

i) Hotel Division named “Hotel Kanha Shyam”, 22/1, Strachey Road,

Civil Lines, Prayagraj — 211001

ii) SBW Hotels Division, Starco junction, 836/1, Soranto Wado, Anjuna
Bardez, Anjuna, North Goa Goa - 403509

b) Transferee :
i) Biri Division, 44, Thornhill Road, Prayagraj — 211002

i) Resort Division named “Tendu Leaf Jungle Resort”, Village Toriya, Post
Chandnagar, Chhatarpur, Madhya Pradesh — 471101

iii)SSA Division, Gram Dadri, Post-Dandi, Taluka-Naugavan, Thana Naini,
Tehsil Karchana, Prayagraj, Uttar Pradesh — 211008

iv)Marketing Division named “Shyam Marketing Company”, Dhanuha
near Chaka Block, Rewa Road, Post Naini, Dhanuha, Prayagraj, Uttar
Pradesh - 211008

Significant Accounting Policies and Additional Information:

A. Basis Of Preparation Of Financial Statements

These financial statements are prepared in accordance with Indian
Generally Accepted Accounting Principles (GAAP) under the historical
cost convention on the accrual basis except for certain financial
instruments which are measured at fair values. GA

Of the

X
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NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

(Accounts) Rules, 2014, the provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing -

accounting standard requires a change in the accounting policy hitherto
in use. '

B. Use of Estimates ‘
The preparation of the financial statements in conformity with GAAP
requires management to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to
contingent liabilities as at the date of the financial statements and
reported amounts of income and expenses during the period.

C. Method of Accounting : :
Mercantile method of accounting has been employed.

D. Fixed Assets

Tangible Assets

Tangible Assets are stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation, less

accumulated depreciation and impairment loss, if any. The cost of

tangible Assets comprises its purchase price, borrowing cost and any

cost directly attributable to bringing the asset to its working condition

for its intended use and subsequent expenditures related to an item of

Tangible Asset are added to its book value only if they increase the

future benefits from the existing asset beyond its previously assessed
standard of performance.

Projects under which assets are not ready for their intended use are
disclosed under Capital Work-in-Progress.

E. LEASES

Lease payment under operating lease are recognized as an expense in
the statement of profit and loss over the lease term where ever
applicable.

F. DEPRECIATION, AMORTISATION AND DELETION

Tangible Fixed Assets

Depreciation on Fixed Assets is provided to the extent of depreciable
amount on the written down value (WDV) Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule Il to
the Companies Act, 2013.

Pursuant to applicability of Companies Act 2013 with effect from April 1,
2014, the Company has computed depreciation based on the useful life
of the assets as specified in part ‘C’ of the Schedule Il of the Act.
Accordingly, the carrying amount of the Assets as on April 1, 2015 has

been,depreciated oxwgr the remainin ' issets.
w\&\@@\/(ﬁ ) Q N )
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| SBW UDYOG LIMITED

NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

G. Retirement Benefits
No liability has been provided for gratuity. It is assessed, paid and
accounted for on cash basis.

H. Treatment of Insurance Claims
The amount received for such Claims or settlement thereof has been
accounted for in the books of account in the year of its receipt.

I. Investments
Investments are classified as non-current or current, based on
management’s intention at the time: of purchase. Investments that are
readily realizable and intended to be held for not more than a year are
classified as current investments.
All other investments are classified as non-current investments. Trade
investments are the investments made for or to enhance the company's
business interest. Investments are stated at historical cost.
Any profit or loss on sales of such investment is debited or credited to
the statement of Profit and Loss of the concerned year.

J. Valuation of Inventories
‘i) Raw Material - at cost or net realisable value whichever is less
ii) Finished Goods - at cost or net realisable value whichever is less
iii) Stock in Trade - at cost or net realisable value whichever is less
iv) Consumable Store - at cost or net realisable value whichever is less

K. National Calamity Control Duty (N.C.C.D)
N.C.C.D is accounted for as and when paid on the Clearance of the
Goods from bonded premises. No provision is made for N.C.C.D in
respect of finished product lying in the bonded premises.

L. Revenue Recognition

Revenue is recognised only when risks and rewards incidental to
ownership are transferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection of Sales: while in case
of Hotel and Resort at the time of billing to the customers reduced by
discount and rebates allowed. Recognition of Interest as income is on
accrual basis while dividend on receipt basis.

M. Foreign Exchange Earnings

Current Year T NIL Previous Year T NIL

N. Income Taxes

Income taxes are accrued in the same period that the related revenue
~And expenses arise. A provision is made for income tax, based on the tax
liability computed, after considering tax allowanceg_-and._exemptions.
Provisions are recorded when it is estimated th.a[i(fﬁ‘:‘a"-'-*l‘g ity due to

&

disallowances or ot matters is prpbable. ;
{ \
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AN

\eh)

SBW UDYOG LIMITED Yoy

NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

Deferred tax assets and liabilities are measured using the tax rates and
tax law that have been enacted or substantively enacted by the Balance
Sheet date.

O. Earning Per Share .
Basic earnings per share are computed by dividing the net profit after tax -
by the weighted average number of equity shares outstanding during the
period. :

P. Subsidy
Subsidy sanctioned and received in terms of Tourism Palicy (2016) revised
in 2019 by Madhya Pradesh Tourism Board, Bhopal has been accounted
for as per the standard accounting principles.

1. Quantitative information in respect of principal items of raw material:

Iltem Unit CY/PY Opening Stock Purchases* Consumption Closing Stock
Biri CY 25,74,570.486  26,93,100.000 31,02,716.647 21,64,953.839
Leaves Ks. PY  (12,83,890.418) (45,91,843.000) (33,01,162.932) (25,74,570.486)

3 CY 1,89,946.600 12,89,110.000 13,31,406.710 1,47,649.890

Tobacco Kg. .
PY (1,84,798.927) (13,96,686.000) (13,91,538.327) (1,89,946.600)

*Including wastage & damages if any

V. Quantitative information in respect of Goods manufactured: (Number of Biris)
PARTICULARS FIGURES AS AT THE END FIGURES AS AT THE END
OF THE CURRENT OF THE PREVIOUS
REPORTING YEAR REPORTING YEAR
a) Licenced Capacity Not Applicable . Not Applicable
b) Installed Capacity Not Applicable Not Applicable
c) Production/Purchases 4,95,06,49,500 5:25:19.:18:531
d) OpeningStock - 18,77,39,700 26,70,41,249
e) Closing Stock 16,33,41,600 18,77,39,700-
f) Sales* 4,97,50,47,600 5,33,72,20,080

¥ after adjustments for sales return,wastages & damages.

V. Quantitative information in respect of Lube-Greases traded :

Opening Stock Purchases Sales Closing Stock
30,889 1596.879 15712045 155\56.564
(16.863) (1537,285 o $0.889)

R
N

X
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NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

SBW UDYOG LIMITED

VI. In the opinion of the management, Current Assets, Loans and Advances are
approximately of the values stated therein, if realised in the ordinary course
of business.
VIl.  Remuneration to Managing and Other whole-time Directors: (Amount in %)
Name Designation Salary and Contributi Other
allowances on to Benefits
Provident
Fund &
- In¥ Pension In%
In¥
Managing | CY 1,44,00,000 0| 11,80,000
SHT JAMNOTRE GUPTA Director | PY | (1,38,00,000) (0) | (14,80,000)
Whole Time | CY 1,29,60,000 1,80,000 0
SRI VIDUP AGRAHARI ) -
Director PY (1,24,80,000) | (1,80,000) (0)
. Whole Time | CY 1,29,60,000 1,80,000 0
SRI VIBHAV AGRAHARI )
Director PY (1,24,80,000) | (1,80,000) (0)
Whole Time | CY 81,60,000 1,80,000 0
SMT DEEPIKA AGRAHARI ,
Director PY (76,80,000) | (1,80,000) e (9))
) CY 33,60,000 1,80,000 0
MS YASHASWINI GUPTA Director
PY (28,80,000) | (1,80,000) (0)

VIIL

Contingent Liability

a) Transferor :

The contingent liabilities are as under : { ¥ in Lacs )

Current Year

Corporate Guarantee for loans granted to Shyam
Enterprises (Partnership Firm) by State Bank of India,
SME Branch, Civil Lines, Prayagraj.

b) Transferee :

4300

Bank Guarantee favoring Indian Oil Corporation Ltd
UPSOI TC-39-B, Vibhuti Khand, Gomiti Nagar, Lucknow

from Central'Bank of India, Civil Lines, Prayagraj

c) Transf 2
Bank _m favoring Electricity Department,
Mapusa from State Bank of Ipdla, Civil Lines, Prayagraj
g -
. &%)

\§
\ -

10

Previous Year

4345

10




NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

IX. Detailé of Construction Work in Progress : (Amount in )

PARTICULARS

Opening Construction Work in Progress
Add: Property Development Expenses

SBW UDYOG LIMITED

Less: Proportionate Cost of Sale of

Residential Property During the Year
Closing Construction Work in Progress

X. - Segment Reporting (As per AS - 17) :

Information about Business Segments.

cy
i
PY

PARTICULARS

1.Segment
Revenue :

2.Segment Results

Profit (loss) Before
Tax

Provision For Tax
Current (Including

earlier year)
Deferred Tax

Profit After tax

3. Segment
Assets

4, Segment
Liabilities

. Capital
Expgnditure

6. Depreciation

cY
P

4
Py

Y
PY
&
BY

£Y
EY

CY
PY

CY
RY

CY
PY

CY
PY

[‘“W@;@\/

HEAD

OFFICE &

HOTEL
DIVISION

2,079
2,274

(72)
268

(386)
(63)
25

0
(433)
205
11,674

6,496

3,479
1,955

3,590
2,918

101

CURRENT YEAR PREVIOUS YEAR
1,62,50,662 1,62,50,662
NIL NIL
1,62,50,662 NIL
NIL 1,62,50,662
(X In Lacs)
BIRI RESORT SSA MARKETING Total
DIVISION DIVISION DIVISION DIVISION
24,608 397 2,730 148 29,962
24,542 330 2,569 68 29,783
1,231 (48) hZ 7 1,170
695 (154) 94 4 907
(0) (0) (386)
(169) (1) (233)
4 0 4
1,231 (48) 52 7 809
530 -(154) 94 3 678
8,808 1,225 1,154 36 22,897
14,340 1. 185 954 61 23,036
6,539 36 339 16,393
8,882 28 331 11,177
375 8
1,143 33
166 102




SBW UDYOG LIMITED

NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

7. Other Non Cash CY
Expenditure not
reported in the PY
segment

Xl. Related Party Disclosure (As Per AS -18) : (Amount in %)

Name of Parties

Nature of

Relationship with

Amounts of

Transaction Parties Transaction
Purchase of
S adl 212,642,137
. Sale of goods 802,557
Shyam Enterprises Rendering of o
es
services 540,202
Receiving of 73,92,936
services
Finance
Arrangement 5,000,000
Purchase of
140,709,589
d . ] 1
New Mount Trading & _ Gouis AEsacigies
Investment Co. Ltd. Sale of goods 37,170
Rendering of
services 296,445 |
Vibhav Agrahari Resze;\\j/i?egsof Ke};gig?g:[”al 12,960,000
Jamnotri Gupta T R 14,400,000
Receiving of
\iditp Aarahad services Key Managerial $2,860,800
PAg Purchase of Personnel
Goeds 186,165
; , Receiving of Key Managerial
Deepika Agrahari L Pl 81,60,000
Yashaswini Gupta Ri(;er'\yi?f;f Ke;lrjer:figgggglr[al 33,60,000
5 Relatives of Key
Shantanu Gupta Res?l,'\\fi'gfsor Managerial 18,45,000
Personnel
7 . Relatives of Key _
Napetini Gupta Res?r'\y]lggscf Managerial 4,50,000
/r\) Personnel

jgvijey Gupta

Receiving of
services

Relatives of Key

Managerial
Personnel A
\ o |

%{(\\\ 3,00,000

~~




NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

SBW UDYOG LIMITED

Shyam Biri Works
Prop. Smt. Jamnotri

Receiving of

Gupta e Associates 1,41,60,000
. - Relatives of Key
Santosh Kumar Gupta Resceei}\\;rilc?SSOf Managerial 10,390,804
. Personnel
Santosh Kumar Gupta Receiving of Relatives O].c ey 12,787,591
HUF cervices Managerial
Personnel
o : Relatives of Key
Designest Pvt. Ltd. Resce(?'\:/ilggs of Managerial 10,390,375
Personnel
Purchase of ‘
Shivang Commodities Assets A . 19,000,000
. \ssociates
Pyt. Ltd. Finance 92 120
Arrangement !
' . Rendering of
Shyam Housing & . .
Etrarice Byt L4, services Associates 70,800
Receiving of " Relatives of Key
Smt. Vandana Gupta services Managerial 509,862
- Personnel
Receiving of Relatives of Key
Sri Siddharth Gupta services Managerial 10,472,620
Personnel
Purchase of
Shyam Trading Goods LipseAas
Company Rendering of Associates
Prop. Deepika Agrahari services 3,924 |
Purchase of
Gonds 791,969
Digvijay Nilima Sale of Goods
Enterprises Associates i
Prop. Vidup Agrahari Receiving of
services 46,107
Shyam Gramodyog Purchase of
Sznethar 51,069,403

Goods

N

/
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NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

Xll Earnings per share (Amount in %)

PARTICULARS CURRENT PREVIOUS

YEAR YEAR
(A) Profit after Tax B,08,64,725 6,77,27,474

(B) Weighted average number of equity shares

outstanding at the end of the Year AT SR
(C) Nominal value of equity shares ¥10 %10
Basic earnings per share 3202 %170
Diluted earnings per share 3202 ¥170

Xlll. Deferred Tax Liability (As Per AS - 22) : (Amount in %)
S.No. Particulars Current Year | Previous Year

: Profit Before Depreciation And '

1 Toas 154079294 118689700
2 Depreciation In Books Of Accounts 37108527 28021577
3 Profit Before Taxes (1-2) | 116970767 90668123
4 Depreciation as Per IT Act 27199284 26593768
5 Timing Difference [4-2] (9909243) (14278009)
6 Permanent Difference 29347940 2438558
7 liXGan!e Income (Rounded Off) [1- 156227950 94534490
8 Provision for Income Tax ~ 38600000 23300000
9 Tax Rate 25.168% 25.168%

Deferred Tax Liability

S On Timing Difference [5 * 9] , (2493958) (359351)
(Being Creation Of Liability)

Tax Expense

-Current Year Provision add
- / | Deferred Tax Liability [8+10] 96106042 <ER4le4s
_As Per Profit and Loss Account
7 = Opening Balance of Deferred Tax
Liability at The Beginning Of The 8966345 _:_E;\-;J;;—_gi‘\lrgi25696
ERNA A SRR V- AN




NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2024

SBW UDYOG LIMITED

z (:4Y

13 | Add: Deferred Tax Liability During 3 i 5
the Year [S.NO-10]
Less: Deferred Tax Assets During

14 that Vot 2493958 359351
Closing Balance of deferred tax

15 liability at the end of the year [ . 6472387 8966345

al 12+13-14]

16 Deferred Tax Assets (Net) 6472387 8966345

XIV. Reconciliation of the Shares Outstanding at the beginning and at the end of
the reporting year:

Particulars Current Year Previous Year

No. of Value No. of Value

Shares In % Shares In¥

Outstanding at the beginning of the | 399471 3994710 | 399471 3994710
year
Shares issued during the year 0 0 0 0
Shares sold during the year 0 0 0 0
Qutstanding at the end of the year 399471 3994710 | 399471 3994710

XV. Details of Share Holders holding more than 5% Shares at the end of the year :

Jamnotri Gupta
Vidup Agrahari
Vibhav Agrahari
Deepika Agrahari
Digvijay Gupta

Shantanu Gupta=-

pta

Nandini ;M \(m/' @‘,—/

Current Year

Particulars " "
0.0

Shares %

L 28

115453 29

42606 pe Lt

46333 12

29607 7

2 28620

30

o n}J

25<‘§
‘ A
SN

Previous Year

No. of
Shares
11127

115453

42606

46333

%
28

29

11

12
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NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

XVI. Details of Pending Cases under various Statues pendmg final Assessment :
a) Head Office and Hotel DIV[SIOH

Sl. . Period to i e
NO. | Name ofthe | ' Nature of Amount which the disptite Ta . - K
Staute Dues (in%) amount . P 3 dERiE
' relates pending
Demand
House Tax of rignible High dstaygtd glﬁf
Allahabad Court of EPOsILed hs.
1 Naigar Nigam Hotel Kanha ;,08,45,311 2011-2018 ladiashus 25,00,000
Shyam Allababad under protest
Customs, April, 2005 CESTAT
2 Excise & Service Tax 14,21,234 to March, l?:etmag‘d
Service Tax - 2010 Allahabad Ll
b) Transferee :
Sl. Period to AT —
No. | Name of the Nature of Amount which the ; .
- dispute is Remarks
Staute Dues (in %) amount )
pending
relates _
The demand
raised against
the Company
Hon'ble has already
Value Added Stiema Court | gsei(tegd.as
1 UP VAT ACT 1,09,88,541 | 1997-1998 of India- vide P .
Tax SLP () such it has no
material
=2885/2011 impact on the
financial
position of
AT

—n
guP 4 ¢\
FinpavaGRA *1

the Company:.

\j \\% ¢




NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

SBW UDYOG LIMITED

bl e e Hon'ble High .
FOVIAENL | bF Damages | 55,62,834 | 1977-1988 | Court of Delhi at e
Fund Act New Delhi Vide outstanding
W-P- (c)
8383/2010
Disallowance Income Tax, Tax Demand
Income Tax | u/s 36 (1) of 43.04,355 | AY.2021-22 Ap'pellate outstanding
Act the Income ' Tribunal,
Tax Act, 1961 Allahabad
. National '
Income Tax | Disallowance |, o5 e 360 | Ay 202021 | Faceless Appeal Demand
Act u/s 37 ‘ Centre. Delhi outstanding
i Hon'ble High
C' o Education Colift of
. =0 gi Cessunder | §,15378 | 2004-2014 atdEndiat Demaneg
xcise Duty Beedi Workers s outstanding
Welfare Cess !
Act 1976 (56 AppeazloNloé 56 of
of 1976 '
" Htghe_:r Hon'ble High
Central S Court of Demand
Bl " Cess under 5,41,353 | 2004-2014 Jharkhand at )
Xcise Y | Beadi Workers _ e outstanding
Welfare Cess !
Act 1976 (56 Appeazlgqloé 2 o
of 1976
\ @F\

011'1}\%(\/%9\/ @
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NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

Higher Hon'ble High
Batia] Education Court of
7 entra Cess under 11,92,116 | 2004-2014 Jharkha.nd at DemanFJ
Excise Duty | pgag; Workers Ranchi, Tax outstanding
Welfare Cess Appeal No. 58 of
Act 1976 (56 . 2018
of 1976
Higher ! | Hon’ble High
- I. Education _ A Court of
8 e Duty | CoSSunder | 666,862 | 20042014 | Jharkhandat | Demand
EXcise DOLY | b i Workers . Ranchi, Tax outstanding
Welfare Cess Appeal No. 59 of
Act 1976 (56 2018
of 1976
Higher Hon’ble High
o Education ; X Ciurt %f
9 ShLe Cess under 13,16,174 | 2004-2014 Jhar he,m at Deman'd
Excise Duty Beedi Workers Ranchi, Tax outstanding
Welfare Cess Appeal No. 60 of
Act 1976 (56 : 2018
of 1976
Commercial tax
revision no.
313/2022
10 | UPVATAct | ValueAdded | 5o o1 444 | 20132014 pending in the | '\© Demand
Tax High Court outstanding
Judication at
Allahabad
Goods & e .
11 | Service Tax GS 12,30,204 | 2020-2021 Waiting for i
Act Constitution of | Outstanding
\\ GST tribunal
\}\‘ Ui\ '

o -



NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

SBW UDYOG LIMITED

Asst, Rs. 8,45,335
12 Central Sales csT 66,46.631 2007-2008 Com'mercsa!_ Tax paid rest
Tax Officer Satna amount
(M.P.) stayed
13

In cases of claims under the Motor Vehicles Act, 1988, disclosure has not been made since the liability is upon the

respective Insurance Companies.

14

A suit has been filed by the relative of the Seller of Property at C-170, Defence Colony, New

Delhi in the High Court of Delhi,
On the basis of legal opinion no liability should arise on the

at New Delhi. Wherein company has also been made a party.
Company.

XVII. Corporate Social Responsibility:

As per Section 135 of the Companies Act, 2013, a company, meeting the

applicability threshold, needs to
for the immediately preceding
responsibility (CSR)

spend at least 2% of its average net profit
three financial years on Corporate social
activities. The areas for CSR aclivities are eradication of

hunger and malnutrition, promoting education, art and Culture, healthcare,

destitute care and
rural development
corpus and utilized throughout the year on these

rehabilitation, environment sustainability, disaster reljef
projects etc.. The funds were primarily allocated to a
activities which are

specified in Schedule VII of the Companies Act, 2013.

Statement of expenditure incurred on CSR activities during the financial year ended 31% March,

2023.
S. | CSR Project | Sector in Projects or Amount Amount spent | Cumulative | Amount
No | or activity which the programs (1) outlay on the projects | expenditure spent
indentified - | project is Local areaor | (budget) or programs upto the Direct or
covered other (2) projector | sub heads : (1) reporting through
Specify the programs | Direct period implement-
State and wise expenditure on ing agency
District where projects or
projects or programs (2)
programs-was : Over heads
under taken InX In ¥ In¥
1 2 4 5 6 i 8
l.a | Coverage Distt,
under Prayagraj
Health (Allahabad) 6,50,000 6,33,814 ATERR
Insurance

LY.P.)

Ak AL

N =4

ﬁq{' 7 | Direct
| PRAYAGWA:’*\ \_
\\db 'i . \']‘rz 4 -

onm



NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

SBW UDYOG LIMITED

\b5&F

1.b | Eradicating -
hunger -do- -do- 6,00,000 1,90,345 38,15,218 | Direct
l.c | Eradicating | Preventive ,
poverty malnutrition -do- 11,00,000 2,47,826 75,72,102 | Direct
2. | Ensuring Protection
safe from ~do- 3,50,000 3,14,160 8,91,657 | Direct
environment | pollution
3. | Maintenanc | Protection of
e sites of -do- 2,00,000 - 19,16,659 | Direct
and good historical
look importance
of the
garden
4. | Award to Promoting
Gymnast Sports -do- 1,00,000 - 1,62,923 | Direct
5. | CM Distress | Contribution
Relief Fund | for Socio- State- - 25,00,000 | Direct
Economic Uttar Pradesh
Development
TOTAL 30,00,000 13,86,145 | 1,91,13,586
XVIII. Analytical Ratio :
Sl. No. Particulars Ratio
Current Year Previous Year
1: Current Ratio 1.03 117
2. Debt-Equity Ratio 0.56 0.67
=8 Debt Service Coverage Ratio 8.46 8.24
4. Return on Equity 0.07 0.06
5, Inventory Turnover Ratio 6.10 6.82
6. g;a‘]c(ijoe Receivables Turnover 33.53 36.33
7 Tradg Pdyables Turnover Ratio 14,17 19.46
8. Net/Capital Turnover Ratio 34.90 14.62
9. Net¥ErofitRatio 2.70% 2.27%
10. Returh on Capital Employed 22% 19%
11, Return on Investment - 6%

%“%IW&&/ @/




SBW UDYOG LIMITED

NOTES ON STANDLONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2024

XIX.. Previous year figures have been re-grouped, re-arranged or re-classified to
: make them comparable with the current year figures.

XX. At SBW Hotels GOA a sum of Rs. 1,12,12,382/- has been taken'as GST Input
Credit which is subject to final decision of Hon’ble Supreme Court of India in
case of Special Leave Petition (C) Diary No(s). 37367/2019, Chief
Commissioner of Central Goods and Service Tax & Ors. Vs M/s Safari
Retreats Pvt. Ltd. & Ors.

Signatures to Notes 1 to 30 annexed to and forming an integral part of Balance
Sheet and Statement of Profit and Loss for the year ending 31st March, 2024.

For and on behalf f Board

& g~
(VibhaV Agrahari) (V[dupAgra ari) (Jamnotr upta)

Director Director Managing Director
DIN : 00118682 DIN : 00118660 DIN : 00118639

Verified with Division wise books of accounts
.R. GUPTA & CO.

Place : Prayagraj
Date : 01-07-2024 Membership No. 075261
24075261 KEKTH 63_11

st
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

ANNEXURE No. 11

UNAUDITED FINANCIAL STATEMENTS OF TRANSFEROR
COMPANY FOR 6 MONTHS PERIOD ENDING 30.09.2024

IN

COMPANY APPLICATION (CAA) No. .......... /ALD/2024
[Under section 230/232 of the Companies Act, 2013]

IN THE MATTER OF
SBW UDYOG LIMITED
AND
SBW UNITY PRIVATE LIMITED
AND
IN THE MATTER OF SCHEME OF ARRANGEMENT

SBW UDYOG LIMITED
44 Thornhill Road

Prayagraj, Uttar Pradesh-211002
DEMERGED/TRANSFEROR COMPANY

SBW UNITY PRIVATE LIMITED
44 Thornhill Road
Prayagraj, Uttar Pradesh-211002

RESULTING/TRANSFEREE COMPANY

APPLICANTS



SBW UDYOG LIMITED
PRAYAGRAJ
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Provisional Balance Sheet as at 30th September,2024

W

(Amount in ¥ )
Note Figures as at the end of Figures as at the end of
Particulfars No Current Reporting Period Previous Reporting Period
30th September,2024 31st March,2024

EQUITY & LIABILITIES;
SHAREHOLDERS' FUNDS :

Share Capital il 3,994,710.00 3,994,710.00

Reserves & Surplus 2 1,294,349,186.98 1,298,343,896.98 1,246,412,705.86 1,250,407,415.86
NON-CURRENT LIABILITIES :

Long Term Borrowings 3 260,704,021.00 248,324,674.00

Deferred Tax Liabilities (Net) 4 6,472,387.00 6,472,387.00

Other Long-term Liabilities 5 8,219,000.00 275,395,408.00 8,159,000.00 262,956,061.00
CURRENT LIABILITIES :

Short Term Borrowings B 448,639,968.00 438,045,746.82

Trade Payables 7 215,484,857.08 119,822,915.92

Other Current Liabilities 8 124,450,557.75 171,191,147.58

Short Term Provisions 9 45,727,966.55 834,303,349.38 47,274,221.65 776,334,031.97

TOTAL

2,408,042,654.36

2,289,697,508.83

ASSETS :

NON-CURRENT ASSETS :

Non-current Investments
Deferred Tax Assets (Net)

Other Non-current Assets

CURRENT ASSETS :

Inventories
Trade Receivables
Cash & Cash Equivalents

Long Term Loans and Advances

Short Term Loans and Advances

Property, Plant and Equipment & Intangible Assets :
Property, Plant and Equipment
Capital Work in Progress

10
11

12
13
14
15

16
17
18
19

744,916,054.89
439,556,729.07

218,248,807.70
0.00
94,067,915.99

3,256,287.85 1,501,046,795.50

437,557,980.88
223,383,836.05
114,137,798.42

131,916,243.51 906,995,858.86

728,176,158.48
421,213,638.78

244,989,096.18
0.00
92,885,360.62
3,157,387.85

450,086,498.26
93,324,799.72
164,533,184.88
91,331,384.06

1,490,421,641.91

799,275,866.92

TOTAL

2,408,042,654.36

2,289,697,508.83

Place : Prayagraj
Date : 20-11-2024

oo

(Jamnotri Gupta)
Managing Director
DIN : 00118639

(Vibhav Agrahari)
Director
DIN : 00118682




SBW UDYOG LIMITED
PRAYAGRA|

w

Provisional Statement of Profit & Loss Account for the Period ended on 30th September,2024

(Amount In T)
Note Figures as at the end of Figures as at the end of
Particulars No Current Reporting Period Previous Reporting Period
30th September,2024 31st March,2024
Income :
Revenue from QOperations 20 1,251,943,382.92 2,982,528,021.95
Less : Excise Duty 2,299,634.00 5,144,318.00
Net Sales 1,249,643,748.92 2,977,383,703.95
Other Income 21 7,198,952.98 43,709,314.67
Profit /(Loss) of Shyam Enterprises (1,589,28B.48) (24,869,656.38)
Total Income 1,255,253,413.42 2,996,223,362.24
Expenses :
Property Development Expenses 22 0.00 0.00
Purchase of Raw Materials 23 274,812,122.20 B802,047,593.66
Purchase of Stock-in-trade 24 219,219,452.90 459,062,437.95
Changes in Inventories 25 7,350,905.96 84,641,693.10
Employee Benefits Expense 26 93,252,229.83 188,832,877.48
Finance Costs 27 24,290,337.99 50,370,860.94
Depreciation and amortisation 28 15,771,125.00 37,108,527.00
Other Expenses 29 567,866,255.13 1,257,188,605.46
Total Expenses 1,202,762,429.01 2,879,252,595.59
Profit befare tax 52,490,984.41 116,970,766.65
Tax Expense :
(1) Current year 0.00 38,600,000.00
(2) Deferred tax 0.00 0.00 (2,493,958.00) 36,106,042,00

Profit for the year

52,490,984.41

80,864,724.65

Place : Prayagraj
Date : 20-11-2024

o)™

(lamnotri Gupta)
Managing Director
DIN : 00118639

{

{
(Vibhav Agrahiari) (Mai B
Director Gen anager

DIN : 00118682

1654



SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

| 657

w

Particulars

(Amount in ¥}

(Amountin®)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF
PREVIOUS REPORTING YEAR

30th S 2024

31st March,2024

NOTE-1 : SHARE CAPITAL

Authorised:
10,00.000 Equity Shares of ¥10/ each

(Previous year 10,00,000 Equity Shares)

10,000,000.00

10,000.000.00

Issued,Subscribed & Pald up:
3,99,471 Equity Shares of 210/- each
Fully Pald up
a) 2,50,000 Equity Shares issued for cash
( Previcus Year 2,50,000 Equity Shares)
b) 1,49,471 Equity Shares issued to erstwhile
Shareholders of Shyam Clgarettes Ltd.
and LMS Hotels Ltd. on amalgamation
for consideration other than cash.

(Previous year 1,49,471 Equity Shares)

2,500,000.00

1,494,710.00

2,500,000.00

1,494,710.00

TOTAL

3,994,710.00

3,984,710.00

-2: RESER! P

a) GENERAL RESERVE :

As per Last Balance Sheet
Add : Transferred from Amalgamation Reserve
Add: Transferred from Inter unit/ Divisions

Add : Transferred from Profit & Loss A/c

b] SURPLUS AS PER PROFIT & LOSS ACCOUNT :

Opening Balance

Add: Net Profit After Tax Transferred from Statement of Profit & Loss
Add: Transferred from Inter unit/ Divisions

Add: Adjustment due to change in Accounting Estimates

Add: Prior Period Adjustments

Amount Available for Appropriations

Less: Provision for Corporate Socizal Responsibility

Less: Dividend Declared and Paid

Less: Income Tax Payments

Less: Net Profit /loss After Tax Transferred from Units of Biri Division

Less: Transfered to General Reserve

Closing Balance

242,276,048.00

241,476,048.00

0.00 0.00
0.00 0.00
0.00 800,000.00
242,276,048.00 242,276,048.00

1,004,136,657.86
52,490,984.41
0.00
0.00

(559,793.29)

940,325,333.25
80.864,724.65
0.00

0.00

(55,768.28)

1,056,067,848.98

0.00
3,994,710.00
0.00

(0.00)
0.00

1,021,134,289.62

2,485,000.00
11,984,130.00
1,728,501.76
0.00
800,000.00

1,052,073,138.98

1,004,136,657.86

b,

TOTAL

1,294,348,186.98

/ / 1,246,412,705.86

omSt)or Z 2




SBW UDYOG LIMITED
PRAYAGRAJ

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)
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w

A. From State Bank of Indla, Civil Lines Branch, Prayagra] (Allahabad)
agst Vehicle Loan - A/c No- 41303868446 agst Hypothecation of Vehicle
(BEOLERQ) UP70 GF 5098

Less : Loan Pald / Adjustment in Loan Afc during the year

Less : Repayable within 12 months

B. From State Bank of India, SME Branch, Prayagraj (Allahabad)

agst Car Loan - A/c No- 41834185828 agst Hypothecation of Vehicle
(HONDA CITY) DL 9C BB 5857

Less : Loan Pald / Adjustment in Loan A/c during the year

Less : Repayable within 12 months

C. From State Bank of India, SME Branch, Prayagraj (Allzhabad)
2gst Car Loan - Alc No- 41897393852 agst Hypothecation of Viehicle
(BOLERO ) UP 70 GQ 0751
Less : Loan Paid / Adjustment in Loan A/c during the year
Less ; Repayable within 12 months

D. From State Bank of Indla, SME Branch, Prayaaraj (Allahabad)
Goa Property Loan - A/c No-41136172618 agst Hypothecation of Property.
Less : Loan Paid / AdJustment in Loan A/c during the year
Less : Repayable within 12 months

E. From State Bank of India, SME Branch, Prayagra] (Allahabad)
agst Car Loan - A/c No- 42343227351 agst Hypothecation of Vehicle
( RANGE ROVER SPORTS) DL 1CAH 7227
Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

F. From State Bank of India, SME Branch, Prayagraj (Allahabad)
GECL Term Loan - A/c No- 39588730559 ( COVID 18)

Less : Loan Paid / Adjustment In Loan A/c during the year
Less : Repayable within 12 months

G. From State Bank of India, SME Branch, Prayagra] (Allzhabad)
GECL-3RD Term Loan - A/c No- 40545542978

Less : Loan Paid / Adjustment In Loan A/c during the year
Less : Repayable within 12 months

H. From State Bank of india, SME Branch, Prayagraj (Allahabad)
gst Car Loan - Aric No- 40856949365 agst Hypothecation of Vehicle
(WRANGLER JEEP ) UP 70 GE 9008
Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

I.  From State Bank of Indla, SME Branch, Prayagraj (Allzhabad)
gst Car Loan - A/c No- 41444027830 agst Hypothecation of Vehicle
( CAMRY ) 22 BH B427 F

Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

J. From State Bank of Indla, SME Branch, Prayagraj (Allahabad)
gst Car Loan - A/c No- 41616678245 agst Hypothecation of Vehicle
(SCORPIO ) 23 BH 1510 B

Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

K. From State Bank of India, SME Branch, Prayagra| (Allahabad)
Car Loan - Afc No- 41340663216 agst Hypothecation of Vehicle
(SCORPIO) 22 BH 9441 D
Less : Loan Paid / Adjustment In Loan A/c during the year
Less : Repayable within 12 months

r

From State Bank of India, SME Branch, Prayagrz| (Allahabad)
Car Loan - A/c No- 41792505866 agst Hypothecation of Vehicle
(BOLERQ) GA 03 AF 2961

(Amount in T ) (Amount in 2}
Particulars FIGURES AS AT THE END OF FIGURES AS AT THE END OF
CURRENT REPORTING YEAR PREVIOUS REPFORTING YEAR
30th September.2024 31st March,2024
{NOTE -3 : LONG TERM BORROWINGS
FROM BANKS:
Secured:

172,095.00 549,427.00
172,095.00 35,825.00
0.00 341.507.00
0.00 172,095.00
927,124.00 0.00
927,124.00 (1,172,028.00)
0.00 244,905.00
0.00 927,124.00
400,641.00 0.00
400,641.00 (691,712.00)
0.00 291,071.00
0.00 400,641.00

198,471,977.00
3,898,934.00
0.00

133,392,687.00
{65,079,290.00)
0.00

154,575,043.00

198,471,877.00

11,472,038.00 0.00
11,472,038.00 (14,012,480.00)
0.00 2,540,442.00
0.00 11.472.038.00
0.00 12,493,062.00
0.00 3,138,890.00
0.00 9,354.172.00
0.00 0.00
27,419,905.00 42,480,164.00
(8,176,235.00) (1.438,741.00)

0.00

16.500,000.00

35,596,140.00

27,419,905.00

1.8458,172.00 2.982,363.00
(399,608.00) 133,183.00
0.00 1.000,008.00
2,248,780.00 1,849,172.00
2,920,004.00 3,442,917.00
(234,291.00) 33,029.00
0.00 489,884.00
3,154,295.00 2,920,004.00
0.00 1,889,054.00

0.00 1,889,054.00

0.00 0.00

0.00 0.00
1,415,459.00 1,764,699.00
(127,793.00) 34,960.00
0.00 314,280.00

1,543,252.00

1,415,459.00

337,387.00 621,319.00
Less : Loan Pald / Adjustment In Loan A/c during the year (152,700.00) (26,373.00)
Less : Repayable within 12 months 0.00 310.305.00
490,087.00 337,387.00
M. Fram State Bank of India, SME Branch, Prayagraj (Allahabad)
gst Car Loan - A/c No- 41616678245 agst Hypothecation of Vehicle
(SCORPIO ) 23 BH 1510 B
1,654,470.00 0.00
Less : Loan Paid / Adjustment In Loan A/c during the year (128,356.00) 1,915,274.00)
Less : Repayable within 12 months 0.00 260.804.00
1,782,826.00 1,654,470.00
N. From State Bank of India, SME Branch, Prayagraj (Allahabad)
against Car Loan - A/c No- 43004079193 against Hypothecation of Vehicle
A 0.00
Less ; Loan Paid / Adjustment In Loan A/c during the year (1.231.196.00) 0.00
Less : Repayzbie within 12 months 0.00 0.00
1.231,196.00 3 0.00
FROM OTHERS: //\
Unsecured: .
Related Parties (No Security) /29.034.402.09 1,284,402.00
TOTAL =0 PRY 1] 260,704.021.00 248,324,674.00
[V =




SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)
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l

A. Sanctioned Limit Rs, 29.00 Crore

a) Cash Credit Ajc No, 31528455882 secured against hypothecation of stack in trade

Amaunt in €1 {Amaunt in T
TIGURES A5 AT THE END OF FIGURES AS AT THE END OF
Particulars CURNENT REPORTING YEAR PREVIOUS AEPORTING YEAR
SUW UDYOS LIMITED SEW UDYOG LINTTED
301h September1024 F1:T March28z4
[NOTE -4 : DEFERRED TAX LIABILITIES (NET)
Deferred tax Liabilies 6,472,287.00 17,932,630,00
Less :Deferred tax Assets 0.00 11.,460.303.00
TOTAL 6,472,387.00 6,472,387.00
NOTE -5: OTHER LONG TERM LIABILITIES
Qther Long Term Uabilities 8,218,000.00 §,159,000.00
TOTAL £,219,000.00 8,159,000.00
NOTE -6 : SHORT TERM SORROWINGS
FROM BANKS:
Secured:
From State Bank of India, SME Branch, Prayagraj (Allahabad) guaranteed by the
Dlractors of the Campany :

Current Maturity of Long Term Borrawings
Secured:

A. From State Bank of Indig, Civil Lines Branch, Prayagra| (Allshabad)
agst Vehicle Loan - Ale No- 41303868446 agst Hypothecation of Vehicle
(BOLEROD) UP70 GF 5098

374.232,485.32 375.815,233.47
b) Cash Credit A/c No, 41650876855 secured sgainst hypothecation of stock In trade
[Adhoe Limit) 0.00 0.00
€] Over Draft A/C No- 41515624339 secured against Fixed Deposit 5,188,562.80 5,700,190.53
) Over Draft A/C No- 41515624419 secured 2gainst Fixed Deposit 18,556,965.19 19.585,171.37
B. Sanctioned Limit Rs. 5.00 Crore,SLC A/C No. 35432367585 39,758,414.35 (5.165.65)
C. Sanctioned Limit Rs. 3.50 Crore EDFS A/c No. 34777863868 10,903,540.34 32,946,318.00
TOTAL 448,639,968.00 438,045,746.82
MOTE-7 : TRADE PAYARLES
Sundry Creditors 215,484,857.08 119,822,915.92
TOTAL 215,484,857.08 119,822.915.92
NOTE-8§: R CURI Bl

0.00 341.507.00
B. From State Bank of Indla, SME Branch, Proyagra] (Allahabad)
agst Car Loan - Alc No- 41834185828 agst Hypaothecation of Vehicle
(HONDA CITY) DL 9C B8 5857 0.00 244,305.00
C. From Stote Bank of Indla, SME Branch, Prayagra] (Allehabad)
agst Car Loan - AJc No- 41397393852 egst Hypaothecation of Vehicle
JBOLERD ) LIP 70 GQ 0751 boo 291,071.00
D. From State Bank of India, SME Branch, Prayagral (Allshabad)
Goa Property Loan - A/c No-41136172618 agst Hypothecation of Property. 0.00 o.00
E. From State Bank of India, SME Branch, Prayagraj (Allzhabad)
2agst Car Loan - Alc No- 42343227351 agst Hypothecation of Vehicle
{ RANGE ROVER SPORTS) DL 1CAH 7227 0.00 2,540,442.00
F. From State Bank of Indla, SME Branch, Prayagraj (Allahabad)
GECL Term Loan - Afe No- 39599730559 ( COVID 19)
0.00 9.354,172.00
G. From State Bank of india, SME Branch, Prayagraj (Allahabad)
GECL-3RD Term Lean - Ajc No- 40545542978
0,00 16,500,000.00
H. From State Bank of Indla, SME Branch, Prayagra] {Allahabad)
ast Car Loan - Alc No- 40856345365 agst Hypothecation of Vehicle
(WRANGLER |EEP | UP 70 GE 9009 0.00 1.000.008.00
I. From State Bank of India. SME Branch, Prayagra| (Allahabad)
gst Car Loan - Afc No- 41444027830 agst Hypothecation of Vehicle
( CAMRY ) 22 BH 8427 F
n.0o 489,884.00
J. From State Bank of india, SME Branch, Prayagraj (Allahabad)
gst Car Loon - Afe No- 41616678245 agst Hypothecation of Vehicie
(SCORPIO ) 23 BH 15108
0.00 0.00
K. From State Bank of India, SME Branch, Prayagra] (Allahabad)
Car Loan - Ajc No- 41340663216 agst Hypothecation of Vehicle
(SCORPIO) 22 BH 9441 D .00 314,280.00
L From State Bank of india, SME Branch, Prayagra] (Allahabad)
Car Loan - A/c No- 41792505866 agst Hypothecation of Vehicle
(BOLERC) GA 03 AF 2961 0.00 310,305.00
M. From State Bank of India, SME Branch, Prayagraj {Allahabad)
gst Car Loan - Alc No- 41616672245 agst Hypothecation of Vehicle
(SCORPIO } 23 BH 1510 B
0.00 260,804.00
N. From State Bank of india, SME Branch, Prayagraj (Allahabad)
against Car Loan - Afc No- 43004079183 against Hypothecation of Vehicle
0.00 0.00
‘Advances from customers 19,768,163,77 5,780,521.90
Others;
Other Liabilites 104,682,393.98 129,763,247.68
TOTAL 124,450,557.75 171.191,147.58
MOTE - 9 : SHORT TERM PROVISIONS
Others : /
{ Provision {ar Expenses 2333000 124141030
Provision for Income Tax 3.500.200.00 38,600,000.00
Provision for Corporate Social Responsibifity FIDASISSS 74321155
Proposed Dividend ) o200 0.00
TOT) g 45,727 96655 2 47274 221 65
=Ll = cmme T2nES T ED
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SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

\66)

W

Particulars

(Amountin %) (Amountin®)
FIGURES AS AT THE END OF FIGURES AS AT THE END OF
CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE -11 : CAPITAL WORK IN PROGRESS

Work-in-Progress

439,556,728.07

421,213,638.78

TOTAL

439,556,729.07

421,213,638.78

NOTE- 12 : NON- CURRENT INVESTMENTS

Investments in Equity Instruments:

a) In 200 Equity Shares of ¥ 10/- each of Industrial Finance Corporation of India Ltd.
Fully Paid ;

b) In 1,51,400 Equity Shares in Physical Form of ¥ 10/- each in New Mount Trading &
Investment Co. Ltd., Fully Paid ;

c) In 500 Equity Shares in Demat Account of ¥10/- each in Silver Line Ltd., Fully
Paidup

d) In 600 Equity Shares in Physical Form of T 10/- each in Union Bank of India, Fully
Paidup

) In 51 Equity Shares in Demat Account of Z10/- each in Reliance Power Limited
Fully Paid up

f) In 10000 Equity Shares in in Physical Form of ¥ 10/- each in SBW Hotel Udyog Pvt.
Ltd. Fully Paid up

g} i 41,000 Equity Shares in in Physical Form of T 10/- eack in Shyam Housing &
Finance Pvt. Ltd. Fully Paid up

Investments in Mutual Fund :

Investment in Shyam Enterprises as Partner :

4,500.00

764,570.00

1,236,000.00

9,600.00

14,400.00

100,000.00

1,886,000.00

91,866,563.08

123,368,174.62

4,500.00

764,570.00

1,236,000.00

9,600.00

14,400.00

100.000.00

1,886,000,00

71,516,563.08

169,457,463.10

Income Tax Payments

TOTAL 219,249,807.70 244,989,096.18
NOTE - 13 : DEFERRED TAX ASSETS (NET)
Deferred tax Assets 0.00 0.00
Less : Deferred tax Liabilities 0.00 0.00
TOTAL 0.00 0.00
NOTE-14: LONG TERM LOANS AND ADVANCES
Capital Advances 0.00 4,160,000.00
Loans and advances to related parties :
Loans and Advances to Susidiary Company 365,850.00 365,850.00
Loans and Advances to Sister Concern 11,133,919.00 5,771,834.63
Others:
Security Deposits 4,061,990.00 4,066,890.00
Deposits with Government Authorities 0.00 0.00

78,506,156.99

78,520,785.99

TOTAL 94,067,915.99 92,885,360.62
Secured, considered good 0.00 0.00
Unsecured, considered good 94,067,915.99 92,885,360.62
Doubtful (53?_,: = 'jM‘ / 0.00 0.00

=
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SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

(Amountin?)

(Amount In T )

FIGURES AS AT THE END OF

Particalars FIGURES AS AT THE END OF
CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR
30th September,2024 31st March,2024

NOTE-15 : OTHER NON-CURRENT ASSETS
Others :
Plantation / Fishries 3,256,287.85 3,157,387.85

TOTAL 3,256,287.85 3,157,387.85
NOTE -16 : INVENTORIES
Construction Work In Progress 0.00 0.00
Raw Materials 226,036,726.00 370,716,554.35
Finished Goods 173,995,780.00 52,576,307.00
Stock-in-trade 35,489,458.88 19,590,009.49
Consumables Stores 2,026,016.00 7,203,627.42

TOTAL 437,557,980.88 450,086,498.26

NOTE - 17 : TRADE RECEIVABLES

Trade receivables
Outstanding for a period exceeding six months from the day they are
due for payment
Other trade receivables

2,288,918.17
221,094,917.88

7,697,500.74
85,627,298.98

TOTAL

223,383,836.05

93,324,799.72

Notes:

1. Particulars of Trade Receivables:
i) Secured, Considered good
ii) Unsecured considered good
iii) Doubtful

NOTE -18 : CASH AND CASH EOUiVALENTS

Balances with Banks
In Current Accounts
In Deposit Accounts
- within 12 months
- more than 12 months

Cheques, drafts on hand, Credit Card Balances

Cash on hand

0.00
223,383,836.05
0.00

15,998,022.66

13,966,745.00
82,048,549.62

0.00

2,124,477.14

0.00
93,324,799.72
0.00

12,783,016.23

59,048,061.00
77,171,014.62

13,294,149.79

2,235,943.24

TOTAL

114,137,798.42

164,533,184.88

NOTE -19 : SHORT TERM LOANS AND ADVANCES

Others :

Advance to Employees
Outstanding for a period exceeding six months from the day they are
due for payment
Others

Advance to Suppliers of Goods & Services
Outstanding for a period exceeding six months from the day they are
due for payment
Others

Others:

Other Receivables

0.00
4,494,670.37

493,030.00
2,186,974.02

4,494,670.37

26,307,655.00
53,148,484.77

2,680,004.02

21,028,303.00
36,970,953.60

79,456,139.77

43,420,360.70

57,999,256.60

26,283,426.30

Prepaid Expenses 4,545,072.67 4,368,697.14
.
TOTAL : 131,916,243.51 3 91,331,384.06
/
Secured, considered good / 0.00 0.00
Unsecured, considered good /31,916.243.51 91,331,384.06
Doubtful g — - 0.00 0.00

T T
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SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

[ (Amount In T ) {Amount In T )
Particulars FIGURES AS AT THE END OF FIGURES AS AT THE END DOF
CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE- 20 : REVENUE FROM OPERATIONS

8) Sale of Biri
b) (i) Resort Receipts (SHYAM RESORT)
(i) Resort Receipts (TENDU LEAF JUNGLE RESORT)
¢) Sale of Match Box
d) Sale of Lubricants & Greases
e) Hotel Receipts - Room Tarrif
) Hotel Receipts - Food Sales
g) Hotel Receipts - Others
h) Sale of Tendu Leaves

911,938,701.00
0.00
15,771,918.58
24,725,600.99
85,533,430.76
64,589,067.24
21,530,328.74
28,426,265.28

2,243,784,488.12
423,728.00
38,899,124.90
15,521,952.18
252,319,234.29
124,480,923.61
52,027,567.21
54,031,030.49

0.00 1,342,877.50
ij Safe of Diesel 0.00 0.00
j) Sale of Property 0.00 6,700,000.00
k) Sale of Dairy Products 99,175,320.33 192,953,430.65
1) Sale of Raw Material 251,750.00 43,665.00
TOTAL 1,251,943,382.92 2,982,528,021.95

NOTE- 21 : OTHER INCOME
Interest Income 231,872.20 7,269,807.00
Profit on Sale of Fixed Assets 45,480.01 265,352.34
Incentives 4,717,843.60 20,843,496.84
Rent 150,000.00 540,000.00
Consignment Commission 0.00 0.00
Sale of Scrap 0.00 362,100.00
Other non-operating Income 2,053,757.17 14,428,558.48
TOTAL 7,198.952.98 43,709,314.67

NOTE-22 : PROPERTY DEVELOPMENT EXPENSES

Property Developrment Expenses

0.00

0.00

TOTAL

0.00

0.00

NOTE-23 : PURCHASE OF RAW MATERIALS

Biri Leaves
Tobacco
Others

67,109,324.32
116,122,235.00
91,680,562.88

420,848,197.78
221,681,249.00
159,518,146.88

TOTAL

274,912,122.20

802,047,593.66

N RYE
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SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

Particulars

(Amount in T )

(Amount inT)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF
PREVIQOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE-24 : PURCHASE OF STOCK-IN TRADE

PURCHASE FROM OTHERS :
Purchase of Match Box
Purchase of Liquor

Purchase of Lubricants & Grease
Purchase of Dairy Products
Purchase of Biri

29,192,704.08
987,402.82
89,621,812.65
99,388,883.35
28,650.00

10,808,846.48
3,056,863.50
247,316,041.73
197,880,686.24
0.00

TOTAL

219,219,452.90

459,062,437.95

NOTE-25 : CHANGES IN INVENTORIES

Construction Work In Progress :
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Finished Goods:
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Stock-in-Trade
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Raw Material
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

0.00 16,250,662.50
0.00 0.00
0.00 16,250,662.50

52,576,307.00
173,995,780.00

62,367,700.00
52,576,307.00

(121,419,473.00)

19,580,008.49
35,499,458.88

9,791,393.00

12,850,837.00
19,590,009.49

(15,809,448.39)

370,716,554.35
226,036,726.00

(6,739,172.49)

436,055,364.44
370,716,554.35

144,679,828.35

65,338,810.09

TOTAL 7,350,905.96 84,641,683.10
NOTE -26 : EMPLOYEE BENEFIT EXPENSE
Salaries and wages
To Managing Director 7,200,000.00 14,400,000.00

To Directors
To Staff & others

Contribution Provident fund and other funds

- Provident fund & EPS & EDLI- Directors

- Provident fund & EPS & EDLI- Staff & others
- Employees' State Insurance - Staff & others
- Gratuity

Bonus to Staff

Staff Welfare Expenses

18,720,000.00
56,142,811.00

0.00
3,713,764.00
1,104,265.00
2,569,821.00

0.00

3,801,568.83

37,440,000.00
106,112,771.40

720,000.00
6,876,309.00
2,322,886.00
4,137,428.00

7,526,799.00

9,296,684.08

TOTAL 93,252,229.83 188,832,877.48
NOTE -27: FINANCE COST
Interest Expense
Interest to Bank 23,721,969.99 48,183,876.39
Other Interest 0.00 92,120.00
Other Borrowing Costs 568,368.00 2,094,864.55
TOTAL 24,290,337.99 50,370.860.94

NOTE-28 : DEPRECIATION

Depreciation Charged on Fixed Assets

{sy

TOTAL

15,771,125.00

/ 37,108,527.00

{
W

-y

(N
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15,771,125.00

37.108,527.00




SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

\ kb2

w

Particulars

(Amount in T)

(AmountinZ)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF
PREVIQUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE -29: OTHER EXPENSES

Power & Fuel
Rent
Building Rennovation
Repairs to Machinery
Repairs others
Insurance
Penalty Expenses
Interest on Direct Tax
Interest on Indirect Tax
Rates & Taxes
Payments to Auditors:
As Audit Fee:
Loss on sale/adjustment of Assets
Biri Manufacturing Charges
Biri Finishing Charges
Incentives
Sales & Distribution Expenses
Vehicle Running Expenses
Travelling Expenses:
Directors
Others
Donations
Miscellaneous Expenses

14,769,080.99
9,653,000.00
6,462,699.78
4,140,556.24
8,894,731.69
3,174,690.85
12,800.00
14,113.00
12.00
1,978,735.50

50,000.00

0.00
365,267,556.00
19,127,598.00
64,035,914.00
15,170,518.62
19,180,149.02

732,856.66
2,342,918.00
117,786.00
32,840,538.78

34,667,839.96
19,722,200.00
26,539,185.24
5,896,343.73
18,380,231.96
6,178,507.95
229,634.00
2,421,428.00
77,124.00
4,341,638.29

124,500.00
1,705,068.60
767,643,946.00
46,270,426.00
137,407,590.00
49,347,850.92
39,861,300.28

2,872,334.34
7,373,845.11
387,503.00
85,740,108.08

TOTAL

567,966,255.13

1,257,188,605.46

VR

)

Pl

&




Provisional Balance Sheet as at 30th September,2024

SBW UDYOG LIMITED

PRAYAGRA]

(Amount in %)

Figures as at the end of

Figures as at the end of

Inventories

Short Term

Property, Plant and Equipment
Capital Work in Progress

Non-current Investments
Deferred Tax Assets (Net)

Long Term Loans and Advances
Other Non-current Assets

CURRENT ASSETS :

Trade Receivables
Cash & Cash Equivalents

Loans and Advances

Property, Plant and Equipment & Intangible Assets :

10
171

12
13
14
15

16
17
18
19

744,916,054.89
439,556,729.07

219,249.807.70
0.00
94,067,915.99
3,256,287.85

437,557,980.88
223,383,836.05
114,137,798.42
131,916,243.51

1,501,046,795.50

906,995,858.86

728,176,158.48
421,213,638.78

244,9B9,096.18
0.00
92,885,360.62
3,157,387.85

450,086,498.26
93,324,799.72
164,533,184.88
91,331,384.06

Particulars Nh?ct’e Current Reporting Period Previous Reporting Period
30th September,2024 31st March,2024

EQUITY & LIABILITIES:
SHAREHOLDERS' FUNDS :

Share Capital 1 3,994,710.00 3,994,710.00

Reserves & Surplus 2 1,294,349,186.98 1,298,343,896.98 1,246,412,705.86 1,250,407,415.86
NON-CURRENT LIABILITIES :

Long Term Borrowings 3 260,704,021.00 248,324,674.00

Deferred Tax Liabilities (Net) 4 6,472,387.00 6,472,387.00

Other Long-term Liabilities 5 8,219,000.00 275,395,408.00 8,159,000.00 262,956,061.00
CURRENT LIABILITIES :

Short Term Borrowings 6 448,639,968.00 438,045,746.82

Trade Payables 7 215,484,857.08 119,822,915.92

Other Current Liabilities 8 124,450,557.75 171,191,147.58

Short Term Provisions 9 45,727,966.55 834,303,349.38 47,274,221.65 776,334,031.97

TOTAL 2,408,042,654.36 2,289,697,508.83

ASSETS :
NON-CURRENT ASSETS :

1,490,421,641.91

799,275,866.92

TOTAL

2,408,042,654.36

2,289,697,508.83

Place : Prayagraj
Date : 20-11-2024

) ™

(Jamnotri Gupta)
Managing Director
DIN : 00118639

(Vibhav Agrahari)

Director

DIN : 00118682




SBW UDYOG LIMITED
PRAYAGRA]
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Provisional Statement of Profit & Loss Account for the Period ended on 30th September,2024

(Amount in %)

Figures as at the end of

Note Figures as at the end of
Particulars o Current Reporting Perlod Previous Reporting Perlod
30th September,2024 31st March,2024
Income :
Revenue from Operations 20 1,251,943,382.92 2,982,528,021.95
Less : Excise Duty 2,299,634.00 5,144,318.00
Net Sales 1,249,643,748.92 2,977,383,703.95
Other Income 21 7,198,952.98 43,709,314.67
Profit /(Loss) of Shyam Enterprises (1,589,288.48) (24,869,656.38)
Total Income 1,255,253,413.42 2,896,223,362.24
Expenses:
Property Development Expenses 22 0.00 0.00
Purchase of Raw Materials 23 274,912,122.20 802,047,593.66
Purchase of Stock-in-trade 24 219,219,452.90 459,062,437.95
Changes in Inventories 25 7.350,905.96 84,641,693.10
Employee Benefits Expense 26 93,252,229.83 188,832,877.48
Finance Costs 27 24,290,337.98 50,370,860.94
Depreciation and amortisation 28 15,771,125.00 37,108,527.00
Other Expenses 28 567,966,255.13 1,257,188,605.46
Total Expenses 1,202,762,429.01 2,879,252,595.59
Profit before tax 52,490,984.41 116,970,766.65
Tax Expense :
(1) Current year 0.00 38,600,000.00
(2) Deferred tax 0.00 0.00 {2,493,958.00) 36,106,042.00
Profit for the year 52,490,984.41 80,864,724.65
(lamnotri Gupta) (Vibhav Agratiari) (Ma 1]
Place : Prayagraj Managing Director Director Gen anager

Date : 20-11-2024

DIN : 00118639

DIN : 00118682




SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

Particulars

(Amgunt in ¥ )

{Amount inT)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END QF
PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE-1 : SHARE CAPITAL

Authorised:
10,00,000 Equity Shares of T10/ each

(Previous year 10.00.600 Equity Shares)

10,000,000.00

10,000.000.00

Issued,Subscribed & Paid up:
3,989,471 Equity Shares of T10/- each
Fully Paid up
a) 2,50,000 Equity Shares issued for cash
( Previous Year 2,50,000 Equity Shares)
b) 1.49,471 Equity Shares issued to erstwhile
Sharehelders of Shyam Cigarettes Ltd.
and LMS Hotels Ltd. on amalgamation
for consideration other than cash.

(Previous year 1,48,471 Equity Shares)

2,500,000.00

1,494,710.00

2,500,000.00

1,494,710.00

TOTAL

3,994,710.00

3,984,710.00

NOTE -2: RESERVES AND SURPLUS

a) GENERAL RESERVE :

As per Last Balance Sheet
Add : Transferred from Amalgamation Reserve
Add: Transferred from Inter unit/ Divisions

Add : Transferred from Profit & Loss Afc
b} SURPLUS &S PER PROFIT & LGSS ACCOUNT ¢

Opening Balance

Add: Net Profit After Tax Transferred from Statement of Profit & Loss
Add: Transferred from Inter unit/ Divisions

Add: Adjustment due to change in Accounting Estimates

Add: Prior Period Adjustments

Amount Avallable for Appropriations

Less: Provision for Corporate Social Responsibility

Less: Dividend Declared and Paid

Less: Income Tax Payments

Less: Net Profit /loss After Tax Transferred from Units of Biri Division

Less: Transfered to General Reserve

Closing Balance

242,276,04B.00
0.00
0.00

0.00

241,476,048.00
0.00

0.00
800,000.00

242,276,048.00

1,004,136,657.86
52,490,984.41
0.00
0.00
(558,793.29)

242,276,048,00

940,325,333.25
80,864,724.65
0.00

0.00

(55,768.28)

1,056,067,848.98

0.00
3,994,710.00
0.00

(0.00)

0.00

1,021,134,289.62

2,485,000.00
11,5984,130.00
1,728,501.76
0.00

800,000.00

1,052,073,138.98

1,004,136,657.86

TOTAL

1,294,349,186.98

)
/ / 1,246,412,705.86

R @ 2



SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

pui
o
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{Amountin ] (Amountin ¥ )
FIGURES AS AT THE END OF FIGURES AS AT THE END OF
bakiodlars CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR
30th September.2024 31st March,2024
NOTE -3 : LONG TERM BORROWINGS
FROM BANKS:
Secured:

A. From State Bank of India, Civil Lines Branch, Prayagra] (Allzhabad)

agst Vehicle Loan - A/c No- 4130386E446 agst Hypothecation of Vehicle

(BOLERO) UP7D GF 5098
Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

B. From State Bank of india, SME Branch, Prayagraj (Allahabad)
agst Car Loan - A/c No- 41834185828 agst Hypothecation of Vehicle
(HONDA CITY) DL 9C BB 5857
Less : Loan Pald / Adjustment In Loan Aj/c during the year
Less : Repayable within 12 months

C. From State Bank of India, SME Branch, Prayagraj (Allahabad)
agst Car Loan - Alc No- 41897393852 agst Hypothecation of Vehicle
{BOLERO ) UP 70 GQ 0751
Less : Loan Paid / Adjustment In Loan A/c during the year
Less : Repayable within 12 months

D. From State Bank of India, SME Branch, Prayagraj (Allahabad)

Goa Property Loan - A/c No-41136172618 agst Hypothecation of Praperty.

Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

E. From State Bank of India, SME Branch, Prayagraj {Allahabad)
agst Car Loan - Afc No- 42343227351 agst Hypothecation of Vehicle
( RANGE ROVER SPORTS) DL 1CAH 7227
Less : Loan Paid / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

F. From State Bank of India, SME Branch, Prayagra] (Allahabad)
GECL Term Loan - A/c No- 39599730559 ( COVID 19)

Less : Loan Pald / Adjustment in Loan A/c during the year
Less : Repayable within 12 months

G. From State Bank of India, SME Branch, Prayagraj (Allahabad)
GECL-3RD Term Loan - A/c No- 40545542978

Less : Loan Paid / Adjustment in Loan A/c during the year
Less ;: Repayable within 12 months

H. From State Bank of India, SME Branch, Prayaaraj (Allahabad)
gst Car Loan - Afc No- 40856949365 agst Hypothecation of Vehicle
(WRANGLER JEEP ) UP 70 GB 9009

172,095.00 549,427.00
172,085.00 35.825.00
0.00 341.507.00
0.00 172,095.00
927,124.00 0.00
927,124.00 (1,172,029.00)
0.00 244,905.00
0.00 927,124.00
400,641.00 0.00
400,641.00 (651,712.00)
0.00 291,071.00
0.00 400,641.00

198,471,977.00
3,898,934.00
0.00

133,392,687.00
(65,079,290.00)
0.00

194,573,043.00

198,471,877.00

11,472,038.00 0.00
11,472,038.00 (14,012,480.00)
0.00 2,540,442.00
0.00 11,472,038.00
0.00 12,493,062.00
0.00 3,138,890.00
0.00 9,354,172.00
0.00 0.00

27,419,905.00
(8,176,235.00)
0.00

42,480,164.00
(1,439,741.00)
16.500.000.00

35,596,140.00

27,419,905.00

1,849,172.00 2,982,363.00
Less : Loan Paid / Adjustment in Loan A/c during the year (399.608.00) 133,183.00
Less : Repayable within 12 months 0.00 1.000,008.00
2,248,780.00 1,849,172.00
l. From State Bank of India, SME Branch, Prayagraj (Allahabad)
gst Car Loan - A/c No- 41444027830 agst Hypothecation of Vehicle
( CAMRY ) 22 BH B427 F
2,920,004.00 3,442,817.00
Less : Loan Paid / Adjustment in Loan A/c during the year (234,291.00) 33,029.00
Less : Repayable within 12 months 0.00 489,884.00
3,154,295.00 2,920,004.00
J. From State Bank of India, SME Branch, Prayagra] (Allahabad)
gst Car Loan - A/c No- 41616678245 agst Hypothecation of Vehicle
{SCORPID ) 23 BH 1510 B
0.00 1,889,054.00
Less : Loan Paid / Adjustment in Loan A/c during the year 0.00 1,888,054.00
Less : Repayable within 12 months 0.00 0.00
0.00 0.00
K. From State Bank of India, SME Branch, Prayagra| (Allahabad)
Car Loan - Afc No- 41340663216 agst Hypothecation of Vehicle
(SCORPIO) 22 BH 9441 D 1,415,455.00 1,764,699.00
Less : Loan Paid / Adjustment In Loan A/c during the year (127,793.00) 34,960.00
Less : Repayable within 12 months 0.00 314,280.00
1,543,252.00 1,415,458.00
L. From State Bank of India, SME Branch, Prayagraj (Allahabad)
Car Loan - A/c No- 41792505866 agst Hypothecation of Vehicle
(BOLERQ) GA 03 AF 2961 337,387.00 621,315.00
Less : Loan Paid / AdJustment in Loan A/c during the year (152,700.00) (26,373.00)
Less : Repayable within 12 months 0.00 310,305.00
4350,087.00 337,387.00
M. From State Bank of India, SME Branch, Prayagraj (Allahabad)
gst Car Loan - A/c No- 41616678245 agst Hypothecation of Vehicle
(SCORPIO ) 23 BH 1510 B
1,654,470.00 0.00
Less : Loan Paid / Adjustment In Loan A/c during the year (128,356.00) (1,915,274.00)
Less : Repayable within 12 months 0.00 260.,804.00
1,782,826.00 1,654,470.00
N. From State Bank of India, SME Branch, Prayagraj (Allahabad)
against Car Loan - A/c No- 43004079193 against Hypothecation of Vehicle
0.00 0.00
Less : Loan Pald / Adjustment In Lean A/e during the year (1.231.196.00) 0.00
Less : Repayable within 12 months 0.00 0.00
) 1.231,196.00 0.00
FROM OTHERS: /
Unsecured: (
Related Parties (No Security) 0.084,402.00 1,284,402.00
P oS NP pra
TOTAL =TT TPV 1 i 260,704,021.00 248.324,674.00
s >




SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

(Amaunt In 7|

TAmount in T1

FIOURES AS AT THE END OF

FIGURES A% AT THE END OF

From State Bank of Indin, SME Branch, Prayagra] (Allahabad) guarantesd by the
Directors of the Company :

A. Sanctioned Uimit Rs, 29.00 Crore

a) Cash Credit A/c No. 31528455982 secured against hypothecation of stock In trade
b) Cash Cred|t A/c No. 41650876855 secured agalnst hypothecation of stock In trade
(Adhoc Limit)

€} Over Draft A/C No- 41515624339 secured agalnst Fixed Deposit

d) Over Draft A/C No- 41515624418 secured against Fixed Deposlt

B. Sanctioned Limit Rs. 5.00 Crore.SLC A/C No. 35492967583

C. Sanctioned Limit Rs. 3.50 Crore EDFS A/c No. 34777863868

374,221 485.22

0.00
5,188,562.80
18,556,965.19
39,758,414.35

10,903,540.34

Particulars CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR
SBW UDYOG LIMITED S8W UDYOG LINTED
30th Saptember,2024 3Lat March, 2024
N h 1 N
Deferred tax Liabilities 6,472,387.00 17,932,690.00
Less :Deferred tax Assets. 0.00 11,460,303.00
TOTAL 6.472.387.00 6.472,387.00
NOTE -5: OTHER LONG TERM LIABILITIES
Other Long Term Liabllities B.213,000.00 B,159,000.00
TOTAL 8,218.000.00 B.159,000.
NOTE -6_: SHORT TERM BQRROWINGS
FROM BANKS:
Secured;

IPR.818.233.47

0.00

5,700,180.63

19,585,171.37
(5.166.65)

32,946,318.00

Others:
Other Liabilitles

104,682,393,98

TOTAL 448,639.968.00 438,045,746.82
ST ALY PAY,
Sundry Craditors 215.,484,857.08 119,622,915.92
TOTAL 215,464.857.08 119.822,915.92
tLeiies siitomossior
NOTE - 8 : OTHER CURRENT LIABILITIES
Current Maturity of Lang Term Borrowings
Secured:
A. From State Bank of indla, Civil Lines Branch, Prayagraj tAIIahah;di
agst Vehicle Laan - Afc No- 41203868446 agst Hypothecation of Vehlcle
(BOLERO) UP70 GF 5098 0.00 341,507.00
B. From State Bank of India, SME Branch, Prayagra] (Allahabad)
#gst Cer Laan - Ajc No- 41834185828 agst Hypothecation of Vehicle
(HONDA CITY) DL 9C BB 5857 0.00 244,305,00
C. From State Bank of Indla, SME Branch, Prayagra] (Allahabad)
ogst Car Laan - Ajc No- 41997393852 agst Hypethecation of vehlcle
JBOLERD ) LIP 70 GO NI5] fa¥:1a) 281,071.00
D. From State Bank of Indla, SME Branch, Prayaqraj (Allahabad)
Goa Property Loan - Alc No-41136172618  agst Hypothecation of Property. 0.00 0.00
E. From State Bank of Indla, SME Branch, Prayagra| (Allahobad) -
agst Car Loan - Aflc No- 42342227351 agst Hypothecation of Vehicle
( RANGE ROVER SPORTS) DL 1CAH 7227 n.co 2,540,442.00
F. From State Bank of Indla, SME Branch, Prayagraj (Allahabad)
GECL Term Loan - Alc No- 39539730559 ( COVID 19)
0.00 9,354,172.00
G. From State Bank of Indla, SME Branch, Prayagra] {Allahabad)
GECL-2RD Term Loan - A/c No- 40545542978
0.00 16,500,000.00
H. From State Bank of Indla, SME Branch, Prayagra) (Allahabad)
gst Car Loan - Alc No- 40856948365 agst Hypothecation of Vehicle
(WRANGLER JEEP ) UP 70 GB 3008 0.00 1.000.008.00
I. From State Bank of India, SME Branch, Prayaara| (Allahabad)
gst Car Laan - A/c No- 41444027830 agst Hypothecation of Vehicle
( CAMRY ) 22 BH 8427 F
0.00 489,884.00
1. From State Bank of india, SME Branch, Prayagra] (Allahabad)
gst Car Loan - A/c No- 41616678245 agst Hypothecatlon of Vehicle
(SCORPIO ) 23 BH 1510 8
0.00 0.00
K. From State Bank of India, SME Branch, Prayagraj (Allahabad)
Car Loan - Afc No- 41340663216 agst Hypothecation of Vehicle
(SCORPIO) 22 BH 9441 D 0.00 314,280.00
L. From State Bank of Indla, SME Branch, Prayagra] (Allahabad)
Car Loan - Alc No- 41792505866 agst Hypathecation of Vehicle
(BOLERO) GA D3 AF 2961 .00 310,305.00
M. From State Bank of India, SME Branch, Prayaaraj (Allahabad)
gst Car Loan - Ajc No- 41616678245 agst Hypothecation of Vehicle
(SCORPIO ) 22 BH 1510 B
260,804.00
M. From State Bank of India, SME Branch, Prayngraj (Allahabad)
against Car Loan - Alc No- 43004079193 against Hypothecation of Vehicle
c.00 0.00
Advances from customers 19,768,163.77 5,780.521.90

129,763,247.68

TOTAL 13445055735 171191187 .58
[NOTE - 9 : SHORT TERM PROVISIONS
Provision for Expenses 2233000 12¢rAr010 |
Provision for Income Tax 38.500.000.00 38.600.000.00
Provision for Corporate Secial Responsibility 710463655 7432855
Propesad Dividend (! : e 3"‘\(‘{' 200

TOT, FFr7 5\ LS 45.727.866.55 2 4727422165
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SBW UDYOG LIMITED
PRAYAGRA)

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

Particulars

(Amount in T)

(Amountin ¥}

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF
PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE -11 : CAPITAL WORK IN PROGRESS

Work-in-Progress

439,556,729.07

421,213,638.78

TOTAL

439,556,729.07

421,213,638.78

NOTE- 12 : NON- CURRENT INVESTMENTS

Investments in Equity Instruments:

a) In 200 Equity Shares of ¥ 10/- each of Industrial Finance Corporation of India Ltd.
Fully Paid ;

b) In 1,51,400 Equity Shares in Physical Form of X 10/- each in New Mount Trading &
Investment Co. Ltd., Fully Paid ;

¢) In 500 Equity Shares in Demat Account of ¥10/- each in Silver Line Ltd., Fully
Paidup

d) In 600 Equity Shares in Physical Form of ¥ 10/- each in Union Bank of India, Fully
Paidup

€) In 51 Equity Shares in Demat Account of ¥10/- each in Reliance Power Limited
Fully Paid up

f) In 10000 Equity Shares in in Physical Form of ¥ 10/- each in SBW Hotel Udyog Pvt.
Ltd. Fully Paid up

g} in 42,000 Equity Shares in in Physical Form of T 10/~ each in Shyam Housing &
Finance Pvt, Ltd. Fully Paid up

Investments in Mutual Fund :

Investment in Shyam Enterprises as Partner :

4,500.00

764,570.00

1,236,000.00

9,600.00

14,400.00

100,000.00

1,886,000.00

91,866,563.08

123,368,174.62

4,500.00

764,570.00

1,236,000.00

9,600.00

14,400.00

100,000.00

1,886,000.00

71,516,563.08

169,457,463.10

TOTAL

219,249,807.70

244,989,096.18

NOTE - 13 : DEFERRED TAX ASSETS (NET)

Deferred tax Assets 0.00 0.00

Less : Deferred tax Liabilities 0.00 0.00
TOTAL 0.00 0.00

NOTE-14: LONG TERM LOANS AND ADVANCES

Capital Advances 0.00 4,160,000.00

Loans and advances to related parties :

Loans and Advances to Susidiary Company 365,850.00 365,850.00

Loans and Advances to Sister Concern 11,133,919.00 5,771,834.63

Others:

Security Deposits 4,061,990.00 4,066,890.00

Deposits with Government Authorities 0.00 0.00

Income Tax Payments

78,506,156.99

78,520,785.99

TOTAL 94,067,915.58 92,885,360.62
Secured, considered good 0.00 0.00
Unsecured, considered good 94,067,915.99 92,885,360.62
Doubtful (3)'3“. ~ ”)M 0.00 0.00

T
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SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

\b15

Particulars

{Amountin ¥)

(AmountinT)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF
PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

INOTE-15 : OTHER NON-CURRENT ASSETS
Others :

Plantation / Fishries 3,256,287.85 3,157,387.85
TOTAL 3,256,287.85 3,157,387.85
NOTE -16 : INVENTORIES
Construction Work In Progress~ 0.00 0.00
Raw Materials 226,036,726.00 370,716,554.35
Finished Goods 173,995,780.00 52,576,307.00
Stock-in-trade 35,499,458.88 19,590,009.49
Consumables Stores 2,026,016.00 7,203,627.42
TOTAL 437,557,980.88 450,086,498.26

NOTE - 17 : TRADE RECEIVABLES

Trade receivables

due for payment
Other trade receivables

Outstanding for a period exceeding six months from the day they are

2,288,918.17
221,094,917.88

7,697,500.74
85,627,298.98

TOTAL

223,383,836.05

93,324,799.72

Notes:

1. Particulars of Trade Receivables:
i) Secured, Considered good
ii) Unsecured considered good
iii) Doubtful

NOTE -18 : CASH AND CASH EQUIVALENTS

Balances with Banks
In Current Accounts
In Deposit Accounts
- within 12 months
- more than 12 months

Cheques, drafts on hand, Credit Card Balances

Cash on hand

0.00
223,383,836.05
0.00

15,998,022.66

13,966,749.00
82,048,549.62

0.00

2,124,477.14

0.00
93,324,799.72
0.00

12,783,016.23

59,049,061.00
77,171,014.62

13,294,1498.79

2,235,943.24

TOTAL

114,137,798.42

164,533,184.88

NOTE -19 : SHORT TERM LOANS AND ADVANCES

Others :
Advance to Employees

due for payment
Others

Advance to Suppliers of Goods & Services

due for payment
Others

Others:

Other Receivables

Outstanding for a period exceeding six months from the day they are

Outstanding for a period exceeding six months from the day they are

0.00
4,494,670.37

493,030.00
2,186,974.02

4.494,670.37

26,307,655.00
53,148,484.77

2,680,004.02

21,028,303.00
36,970,953.60

79,456,139.77

43,420,360.70

57,999,256.60

26,283,426.30

Prepaid Expenses 4,545,072.67 4,368,697.14
/
TOTAL o 131,916,243.51 A 91,331,384.06
J
Secured, considered good r/ / 0.00 0.00
Unsecured, considered good \ 131,916,243.51 91,331,384.06
Doubtful = =1 — - / 0.00 0.00
—im] T , |




SBW UDYOG LIMITED
PRAYAGRAJ '

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

3
L».

(Amount in ¥) (Amount in T )
" FIGURES AS AT THE END OF E: AT oF
Particulars FIGURES AS AT THE END
CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR
30th September,2024 31st March,2024

a) Sale of Biri
b) (i) Resort Receipts (SHYAM RESORT)

c) Sale of Match Box

d) Sale of Lubricants & Greases
e) Hotel Receipts - Room Tarrif
f) Hotel Receipts - Food Sales
g) Hotel Receipts - Others

h) Sale of Tendu Leaves

NOTE- 20 : REVENUE FROM OPERATIONS

(i) Resort Receipts (TENDU LEAF JUNGLE RESORT)

911,939,701.00
0.00
15,771,918.58
24,725,600.99
85,533,430.76
64,589,067.24
21,530,328.74
28,426,265.28

2,243,784,488.12
423,728.00
38,899,124.90
15,521,952.18
252,319,234.29
124,480,923.61
52,027,567.21
54,031,030.49

0.00 1,342,877.50
i} Sale of Diesef 0.00 0.00
i) Sale of Property 0.00 6,700,000.00
k) Sale of Dairy Products 99,175,320.33 192,953,430.65
1) Sale of Raw Material 251,750.00 43,665.00
TOTAL 1,251,943,382.92 2,982,528,021.95
NOTE- 21 : OTHER INCOME
Interest Income 231,872.20 7,269,807.00
Profit on Sale of Fixed Assets 45,480.01 265,352.34
Incentives 4,717,843.60 20,843,496.84
Rent 150,000.00 540,000.00
Consignment Commission 0.00 0.00
Sale of Scrap 0.00 362,100.00
Other non-ocperating Income 2,053,757.17 14,428,558.49
TOTAL 7.198,952.98 43,709.314.67
NOTE-22 : PROPERTY DEVELOPMENT EXPENSES
Property Development Expenses 0.00 0.00
TOTAL 0.00 0.00
NOTE-23 : PURCHASE OF RAW MATERIALS
Biri Leaves 67,109,324.32 420,848,197.78
Tobacco 116,122,235.00 221,681,249.00
Others 91,680,562.88 159,518,146.88
TOTAL 274.912,122.20 802.047.593.66

Gy

O

J



SBW UDYOG LIMITED
PRAYAGRA]

Notes on Accounts for the Period ending on 30th September,2024 (Provisional)

Particulars

(Amount in T)

(Amount In¥)

FIGURES AS AT THE END OF
CURRENT REPORTING YEAR

FIGURES AS AT THE END OF B
PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE-24 : PURCHASE OF STOCK-IN TRADE

PURCHASE FROM OTHERS :
Purchase of Match Box

Purchase of Liquor

Purchase of Lubricants & Grease
Purchase of Dairy Products
Purchase of Biri

29,192,704.08
©87,402.82
89,621,812.65
99,388,883.35
28,650.00

10,808,846.48
3,056,863.50
247,316,041.73
197,880,686.24
0.00

TOTAL

219,219,452.90

459,062,437.95

NOTE-25 : CHANGES IN INVENTORIES

Construction Work In Progress :
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Finished Goods:
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Stock-in-Trade
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

Raw Material
Balance as at the beginning of the Reporting Year
Less:Balance as at the end of the Reporting Year

0.00 16,250,662.50
0.00 0.00
0.00 16,250,662.50

52,576,307.00
173,995,780.00

62,367,700.00
52,576,307.00

(121,418,473.00)

19,590,009.48
35,499,458.88

9,791,393.00

12,850,837.00
19,590,009.49

(15,909,449.339)

370,716,554.35
226.036,726.00

(6,739,172.49)

436,055,364.44
370,716,554.35

To Directors
To Staff & others

Contribution Provident fund and other funds

- Provident fund & EPS & EDLI- Directors

- Provident fund & EPS & EDLI- Staff & others
- Employees' State Insurance - Staff & others
- Gratuity

Bonus to Staff

Staff Welfare Expenses

144,679,828.35 65,338,810.09
TOTAL 7.350,905.96 84,641,693.10
NOTE -26 : EMPLOYEE BENEFIT EXPENSE
Salaries and wages
To Managing Director 7,200,000.00 14,400,000.00

18,720,000.00
56,142,811.00

0.00
3.713,764.00
1,104,265.00
2,569,821.00

0.00

3,801,568.83

37,440,000.00
106,112,771.40

720,000.00
6,876,309.00
2,322,886.00
4,137,428.00

7,526,799.00

9,296,684.08

TOTAL 93,252,229.83 188,832,877.48
NOTE -27: FINANCE COST
Interest Expense
Interest to Bank 23,721,965.99 48,183,876.39
Other Interest 0.00 92,120.00
Other Borrowing Costs 568,368.00 2,094,864.55
TOTAL 24,290,337.99 50,370,860.94

NOTE-28 : DEPRECIATION

Depreciation Charged on Fixed Assets

TOTAL

/% 15,771,125.00

37,108,527.00

V. —FH 15.771.125.00

)
( 4
f 37,108,527.00
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Particulars

(Amount in ¥} (Amountin¥)
FIGURES AS AT THE END OF FIGURES AS AT THE END OF
CURRENT REPORTING YEAR PREVIOUS REPORTING YEAR

30th September,2024

31st March,2024

NOTE -29: OTHER EXPENSES

Power & Fuel
Rent
Building Rennovation
Repairs to Machinery
Repairs others
Insurance
Penalty Expenses
Interest on Direct Tax
Interest on Indirect Tax
Rates & Taxes
Payments to Auditors:
As Audit Fee:
Loss on sale/adjustment of Assets
Biri Manufacturing Charges
Biri Finishing Charges
Incentives
Sales & Distribution Expenses
Vehicle Running Expenses
Travelling Expenses:
Directors
Others
Donations
Miscellaneous Expenses

14,769,080.99
9,653,000.00
6,462,699.78
4,140,556.24
8,894,731.69
3,174,690.85
12,800.00
14,113.00
12.00
1,978,735.50

50,000.00

0.00
365,267,556.00
19,127,598.00
64,035,914.00
15,170,518.62
19,180,149.02

732,856.66
2,342,918.00
117,786.00
32,840,538.78

34,667,839.96
19,722,200.00
26,539,185.24
5,896,343.73
18,380,231.96
6,178,507.95
229,634.00
2,421,428.00
77,124.00
4,341,638.29

124,500.00
1,705,068.60
767,643,946.00
46,270,426.00
137,407,590.00
49,347,850.92
39,861,300.28

2,872,334.34
7.373,845.11
387,503.00
85,740,108.08

TOTAL

567,966,255.13

1,257,188,605.46
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